
&RPPXQDO�(QWUDQFH

/LIW

,QQHU�+DOO

7ZR�%HGURRPV

/LYLQJ�5RRP

.LWFKHQ

%DWKURRP

(OHFWULF�+HDWLQJ

&RPPXQDO�*DUGHQV

/DXQGU\�5RRP

5HVLGHQWV�3DUNLQJ

(3&�5DWLQJ�'

$�ILUVW�IORRU��WZR�EHGURRP�DSDUWPHQW�IRUPLQJ�SDUW�RI�D�VKHOWHUHG�KRXVLQJ�FRPSOH[
��0,//�+286(�3277(5�+,//��3,&.(5,1*��1257+�<25.6+,5(��<2����%-

35,&(�*8,'(����������



3LFNHULQJ�LV�D�WKULYLQJ�PDUNHW�WRZQ�IRXQG�DW�WKH�IRRW�RI�WKH�1RUWK�<RUN�0RRUV�1DWLRQDO�3DUN��DORQJ�WKH�$����7KLUVN�WR�6FDUERURXJK�5RDG��$V�D
UHVXOW�WKHUH�DUH�H[FHOOHQW�URDG�OLQNV�WR�WKH�(DVW�&RDVW��&LW\�RI�<RUN�DQG�QHLJKERXULQJ�PDUNHW�WRZQV�RI�+HOPVOH\�DQG�.LUNE\PRRUVLGH��7KH�&RDVWOLQHU
EXV�VHUYLFH�UXQV�IUHTXHQW�EXVHV�WKURXJK�3LFNHULQJ�OLQNLQJ�ZLWK�0DOWRQ�DQG�LWV�WUDLQ�VWDWLRQ�WKDW�SURYLGHV�D�GLUHFW�OLQH�WR�<RUN�DQG�LWV�,QWHUFLW\�/RQGRQ
WR�(GLQEXUJK�VHUYLFH��3LFNHULQJ�KDV�D�JRRG�UDQJH�RI�VKRSV�DQG�VXSHUPDUNHUWV��D�0RQGD\�VWUHHW�PDUNHW��ZHOO�UHVSHFWHG�VFKRROV�IRU�DOO�DJHV�DQG�DPHQLWLHV
WKDW�LQFOXGH�'RFWRUV�VXUJHU\��'HQWLVW�DQG�OLEUDU\��7KHUH�DUH�DOVR�D�ZHDOWK�RI�UHFUHDWLRQDO�DFWLYLWLHV�FORVH�WR�KDQG��VXFK�DV�'DOE\�)RUHVW��7KH�1RUWK�<RUN
0RRUV�6WHDP�7UDLQ�DQG�3LFNHULQJ�&DVWOH�

0LOO�+RXVH�LV�VLWXDWHG�MXVW�RII�WKH�PDLQ�PDUNHW�SODFH�RYHUORRNLQJ�3LFNHULQJ�%HFN�DQG�LV�EXW�YHU\�VKRUW�ZDON�WR�DOO�RI�LWV�DPHQLWLHV��7KLV�LV�D
GHYHORSPHQW�RI�VHOI�FRQWDLQHG�IODWV��ZKLFK�IRUP�SDUW�RI�D�UHWLUHPHQW�KRXVLQJ�VFKHPH�SURYLGLQJ�D�VHFXUH�HQYLURQPHQW�IRU�WKH�RYHU���¶V��7KH�0LOO
+RXVH�LV�VSHFLDOO\�GHVLJQHG�WR�DFFRPPRGDWH�WKH�UHWLUHG�DQG�LW�KDV�PDQ\�IHDWXUHV�WR�DVVLVW�WKH�FRPIRUWV�RI�ROGHU�SHRSOH��LQFOXGLQJ�D�OLIW�WR�DOO�IORRUV�
ODXQGU\�IDFLOLWLHV�LI�UHTXLUHG��GRRU�HQWU\�LQWHUFRP�DQG�ZDLVW�KHLJKW�VRFNHWV�

��0LOO�+RXVH�LV�D�ILUVW�IORRU��WZR�EHGURRP�DSDUWPHQW�ZLWK�WKH�EHQHILW�RI�QHZO\�UHSODFHG�GRXEOH�JOD]HG�ZLQGRZV�DQG�(OHFWULF�KHDWLQJ��7KLV�DSDUWPHQW�KDV
D�OLJKW�VRXWK�IDFLQJ�VLWWLQJ�URRP�ZLWK�D�GLQLQJ�DUHD�WKDW�OLQNV�WKURXJK�DQ�DUFKZD\�WR�D�ILWWHG�NLWFKHQ�ZLWK�D�QHZ�RYHQ��7KHUH�DUH�WZR�EHGURRPV��RQH
ZLWK�ILWWHG�ZDUGUREHV��DQG�D�UHFHQWO\�LQVWDOOHG�VKRZHU�URRP��7KH�FXUUHQW�RZQHUV�KDYH�DOVR�UHSODFHG�WKH�LQWHULRU�GRRUV�DQG�FDUSHWV�RYHU�WKH�SDVW�IHZ
\HDUV��7KHUH�LV�D�FRPPXQDO�JDUGHQ�DUHD�RYHUORRNLQJ�3LFNHULQJ�%HFN�DQG�SULYDWH�UHVLGHQWV�FDU�SDUNLQJ�DGMDFHQW�WR�7UDLQ�/DQH�

'HVFULSWLRQ

6HUYLFHV��:DWHU�DQG�HOHFWULFLW\�DUH�FRQQHFWHG��&RQQHFWLRQ�WR�PDLQV�GUDLQV��7HOHSKRQH�FRQQHFWLRQ�VXEMHFW�WR�WKH�XVXDO�%ULWLVK�7HOHFRP�UHJXODWLRQV�
(OHFWULF�KHDWLQJ�

&RXQFLO�7D[��:H�DUH�LQIRUPHG�E\�1RUWK�<RUNVKLUH�&RXQFLO�WKDW�WKH�SURSHUW\�IDOOV�LQ�EDQG�%�

0DQDJHPHQW�&KDUJH��$�PRQWKO\�PDQDJHPHQW�FKDUJH�RI������SHU�FDOHQGDU�PRQWK�LV�FXUUHQWO\�SD\DEOH�IRU�WKH�\HDU�������������WKLV�FRYHUV�WKH
IROORZLQJ��

��(PHUJHQF\�6HUYLFH�±�ZKLFK�LV�FRQQHFWHG�GLUHFWHG�WR�$QFKRU�+RXVH
��0DLQWHQDQFH�RI�WKH�/LIW
��&OHDQLQJ�DQG�PDLQWHQDQFH�RI�FRPPXQDO�DUHDV
��*DUGHQ�PDLQWHQDQFH
��([WHUQDO�SDLQWZRUN�DQG�GHFRUDWLRQ
��([WHUQDO�ZLQGRZ�FOHDQLQJ
��,QVXUDQFH�RI�WKH�EXLOGLQJ
��/DXQGU\�URRP�SURYLGLQJ�ZDVKLQJ�DQG�GU\LQJ�IDFLOLWLHV
��+HDWLQJ�RI�FRPPRQ�SDUWV
���7XQVWDOO�WHOHFRP�GRRU�HQWU\�V\VWHP

7HQXUH��:H�DUH�DGYLVHG�E\�WKH�9HQGRUV�WKDW�WKH�SURSHUW\�LV�/HDVHKROG��KHOG�RQ�D�����\HDU�/HDVH�ZKLFK�FRPPHQFHG�LQ�������5HFHQWO\�WKH�RZQHUV�KDYH
FROOHFWLYHO\�SXUFKDVHG�WKHLU�UHVSHFWLYH�VKDUH�RI�WKH�IUHHKROG�LQWHUHVW�RI�WKH�0LOO�+RXVH�EXLOGLQJ��0DQDJHPHQW�RI�WKHVH�IDFLOLWLHV�DUH�QRZ�DUUDQJHG�E\
&XQGDOOV�(VWDWH�$JHQWV��9DFDQW�SRVVHVVLRQ�RI�QR���ZLOO�EH�JLYHQ�XSRQ�FRPSOHWLRQ��

9LHZLQJ�
$UUDQJHPHQWV��6WULFWO\�E\�SULRU�DSSRLQWPHQW�WKURXJK�WKH�$JHQWV��0HVVUV�5RXQWKZDLWH�	�:RRGKHDG��0DUNHW�3ODFH��3LFNHULQJ��7HOHSKRQH�������
������
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0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�IRU�WKHPVHOYHV�DQG�WKHLU�YHQGRUV�DQG�OHVVRUV�ZKRVH�DJHQWV�WKH\�DUH�JLYH�QRWLFH�WKDW�WKHVH
SDUWLFXODUV�DUH�SURGXFHG�LQ�JRRG�IDLWK��VHW�RXW�DV�D�JHQHUDO�JXLGH�RQO\�DQG�GR�QRW�FRQVWLWXWH�DQ\�SDUW�RI�D�FRQWUDFW��1R�SHUVRQ
HPSOR\HG�E\�0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�KDV�DQ\�DXWKRULW\�WR�PDNH�RU�JLYH�DQ\�UHSUHVHQWDWLRQ�RU�ZDUUDQW\�ZKDWVRHYHU�LQ
UHODWLRQ�WR�WKLV�SURSHUW\��7KH�GLPHQVLRQV�LQ�WKH�VDOHV�SDUWLFXODUV�DUH�DSSUR[LPDWH�RQO\�DQG�WKH�DFFXUDF\�RI�DQ\�GHVFULSWLRQ
FDQQRW�EH�JXDUDQWHHG��5HIHUHQFH�WR�PDFKLQHU\��VHUYLFHV�DQG�HOHFWULFDO�JRRGV�GRHV�QRW�LQGLFDWH�WKDW�WKH\�DUH�LQ�JRRG�RU�ZRUNLQJ
RUGHU��$OO�UHIHUHQFH�WR�SULFHV�DQG�UHQWV�HWF��H[FOXGH�9$7�ZKLFK�PD\�DSSO\�LQ�VRPH�FDVHV�


