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6LWXDWHG�WR�WKH�VRXWK�RI�WKH�$����EHWZHHQ�WKH�PDUNHW�WRZQV�RI�3LFNHULQJ�DQG�.LUNE\PRRUVLGH�OLHV�WKH�SUHWW\�YLOODJH�RI
0DUWRQ�ZLWK�D�ZLGH�PDLQ�VWUHHW�IODQNHG�HLWKHU�VLGH�E\�ZHOO�NHSW�YLOODJH�JUHHQV��3LFNHULQJ��.LUNE\PRRUVLGH��+HOPVOH\
DQG�0DOWRQ�DUH�DOO�ZLWKLQ�VKRUW�WUDYHOOLQJ�GLVWDQFH�DQG�SURYLGH�D�ZLGH�UDQJH�RI�DPHQLWLHV�LQFOXGLQJ�JRRG�VFKRROV�
PHGLFDO�FHQWUHV�DQG�RWKHU�SXEOLF�VHUYLFHV��

0LOO�&RWWDJHV�DUH�D�WHUUDFH�RI�WKUHH��EXLOW�RQ�WKH�VLWH�RI�DQ�ROG�EDUQ�DVVRFLDWHG�ZLWK�WKH�DGMRLQLQJ�0LOO��ZKLFK�KDV�DOVR
RYHU�WKH�\HDUV�EHHQ�FRQYHUWHG�LQWR�D�UHVLGHQWLDO�SURSHUW\���,W�LV�EHOLHYHG�WKDW�WKH�0LOO�&RWWDJHV�ZHUH�EXLOW�LQ
DSSUR[LPDWHO\������WR�RIIHU�VLPLODU�VL]HG��WZR�EHGURRP�DFFRPPRGDWLRQ�ZLWK�D�FRWWDJH�IHHO�DERXW�WKHP��1R���KDV�D
IURQW�GRRU�WKDW�RSHQV�LQWR�D�VPDOO�HQWUDQFH�DW�WKH�IRRW�RI�WKH�VWDLUV��7KHUH�LV�D�VLWWLQJ�URRP�ZLWK�H[SRVHG�FHLOLQJ�EHDPV
DQG�LW�OLQNV�LQWR�D�GLQLQJ�NLWFKHQ�WKDW�RYHUORRNV�WKH�UHDU�JDUGHQ��8SVWDLUV�WKHUH�DUH�7ZR�EHGURRPV�DQG�D�KRXVH
EDWKURRP��2XWVLGH�WKHUH�LV�D�VPDOO�FXOWLYDWHG�IORZHU�EHG�WR�WKH�IURQW�DQG�D�VXUSULVLQJO\�ODUJH�ODZQHG�JDUGHQ�WR�WKH�UHDU�
7KHUH�LV�DQ�DUHD�RI�ODZQ�GLUHFWO\�DGMRLQLQJ�WKH�FRWWDJH�ZLWKLQ�ZRRG�SDQHO�IHQFLQJ�DQG�ZLWK�D�FHQWUDO�IRRW�SDWK�WKDW
H[WHQGV�WR�D�VKDUHG�EULFN�VHW�GULYH�WKDW�DFFHVV�WKH�UHOHYDQW�FRWWDJHV
�JDUDJHV�DQG�WKHQ�DQRWKHU�IXUWKHU�DUHD�RI�ODZQ
EH\RQG��7KLV�RYHUORRNV�RSHQ�ILHOGV�

'HVFULSWLRQ

6HUYLFHV��0DLQV�ZDWHU�DQG�HOHFWULFLW\�DUH�FRQQHFWHG��&RQQHFWLRQ�WR�SULYDWH�GUDLQV��(OHFWULF�+HDWLQJ��'RXEOH�*OD]LQJ

&RXQFLO�7D[��:H�DUH�LQIRUPHG�E\�1RUWK�<RUNVKLUH�&RXQFLO�WKDW���0LOO�&RWWDJH�IDOOV�LQ�EDQG�%��

7HQXUH��:H�DUH�DGYLVHG�E\�WKH�YHQGRU�WKDW�WKH�SURSHUW\�LV�IUHHKROG�DQG�WKDW�YDFDQW�SRVVHVVLRQ�ZLOO�EH�JLYHQ�XSRQ
FRPSOHWLRQ�

9LHZLQJ�$UUDQJHPHQWV��6WULFWO\�E\�SULRU�DSSRLQWPHQW�WKURXJK�WKH�$JHQWV��0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�
0DUNHW�3ODFH��3LFNHULQJ��7HOHSKRQH���������������������

'LUHFWLRQV��7UDYHOOLQJ�DORQJ�WKH�$����LQ�DQ�(DVWHUO\�GLUHFWLRQ��FRQWLQXH�SDVW�.LUNE\PRRUVLGH�DQG�D�IHZ�KXQGUHG
\DUGV�SDVW�WKH�KDPOHW�RI� .LUE\�0LOOV��RQ�WKH�ULJKW�KDQG�VLGH��WDNH�WKH�QH[W�DYDLODEOH�ULJKW�WXUQ�VLJQ�SRVWHG�IRU
0DUWRQ��&RQWLQXH�DORQJ�0DOWRQ�5RDG�WKURXJK�WKH�YLOODJH�ZLWK�0LOO�&RWWDJHV�EHLQJ�ORFDWHG�RQ�WKH�ULJKW�KDQG�VLGH
LQGLFDWHG�E\�D�5RXQWKZDLWH�	�:RRGKHDG�
)RU�6DOH
�ERDUG�

3RVW�FRGH��<2����54�:KDW�:RUGV����RZQV�EDUHIRRW�ZRUOGZLGH

*HQHUDO�,QIRUPDWLRQ
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0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�IRU�WKHPVHOYHV�DQG�WKHLU�YHQGRUV�DQG�OHVVRUV�ZKRVH�DJHQWV�WKH\�DUH�JLYH�QRWLFH�WKDW�WKHVH
SDUWLFXODUV�DUH�SURGXFHG�LQ�JRRG�IDLWK��VHW�RXW�DV�D�JHQHUDO�JXLGH�RQO\�DQG�GR�QRW�FRQVWLWXWH�DQ\�SDUW�RI�D�FRQWUDFW��1R�SHUVRQ
HPSOR\HG�E\�0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�KDV�DQ\�DXWKRULW\�WR�PDNH�RU�JLYH�DQ\�UHSUHVHQWDWLRQ�RU�ZDUUDQW\�ZKDWVRHYHU�LQ
UHODWLRQ�WR�WKLV�SURSHUW\��7KH�GLPHQVLRQV�LQ�WKH�VDOHV�SDUWLFXODUV�DUH�DSSUR[LPDWH�RQO\�DQG�WKH�DFFXUDF\�RI�DQ\�GHVFULSWLRQ
FDQQRW�EH�JXDUDQWHHG��5HIHUHQFH�WR�PDFKLQHU\��VHUYLFHV�DQG�HOHFWULFDO�JRRGV�GRHV�QRW�LQGLFDWH�WKDW�WKH\�DUH�LQ�JRRG�RU�ZRUNLQJ
RUGHU��$OO�UHIHUHQFH�WR�SULFHV�DQG�UHQWV�HWF��H[FOXGH�9$7�ZKLFK�PD\�DSSO\�LQ�VRPH�FDVHV�


