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Bill Street Road, Frinsdbury 

Auction Guide Price £300,000 

• For Sale by Modern Auction – T & C’s apply 

•  Subject to Reserve Price  

• Buyers fees apply  

• The Modern Method of Auction 

• Investment / Development opportunity 

This property is for sale by Modern 

Method of Auction powered by 

iamsold LTD - Starting Bid £300,000 

plus Reservation Fee Investment / 

Development opportunity -  A part 

commercial freehold property 

comprising ground floor commercial 

premises with substantial out 

building to the rear and a first floor 1 

bedroom flat  

This property is for sale by the Modern Method of Auction. 

Should you view, offer or bid on the property, your 

information will be shared with the Auctioneer, iamsold 

Limited This method of auction requires both parties to 



 

  

complete the transaction within 56 days of the draft 

contract for sale being received by the buyers solicitor (for 

standard Grade 1 properties). This additional time allows 

buyers to proceed with mortgage finance (subject to 

lending criteria, affordability and survey). The buyer is 

required to sign a reservation agreement and make 

payment of a non-refundable Reservation Fee. This being 

4.2% of the purchase price including VAT, subject to a 

minimum of £6,000.00 including VAT. The Reservation Fee 

is paid in addition to purchase price and will be considered 

as part of the chargeable consideration for the property in 

the calculation for stamp duty liability. Buyers will be 

required to go through an identification verification process 

with iamsold and provide proof of how the purchase would 

be funded. This property has a Buyer Information Pack 

which is a collection of documents in relation to the 

property. The documents may not tell you everything you 

need to know about the property, so you are required to 

complete your own due diligence before bidding. A sample 

copy of the Reservation Agreement and terms and 

conditions are also contained within this pack. The buyer 

will also make payment of £300 including VAT towards the 

preparation cost of the pack, where it has been provided by 

iamsold. The property is subject to an undisclosed Reserve 

Price with both the Reserve Price and Starting Bid being 

subject to change. 
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Martin & Co Medway 
161 High Street ●  ● Rochester ● ME1 1EH 
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http://www.martinco.com 

 Accuracy: References to the Tenure of a Property are based on information supplied by the Seller. The Agent has not had sight of the ti tle documents. A Buyer is advised to obtain verification from their Solicitor.  Items shown in photographs including but not limited to carpets, 
fixtures and fittings are not included unless specifically mentioned within the sales particulars. They may however be available  by separate negotiation. Buyers must check the availability of any property and make an appointment to view before embarking on any journey to see a 
property. No person in the employment of the agent has any authority to make any representation about the property, and accordingly any information given is entirely without responsibility on the part of the agents, sellers(s) or lessors(s).  Any property particulars are not an offer or 
contract, nor form part of one. Sonic / laser Tape: Measurements taken using a sonic / laser tape measure may be subject to a small margin of error.  All Measurements: All Measurements are Approximate. Services Not tested: The Agent has not tested any apparatus, 
equipment, fixtures and fittings or services and so cannot verify that they are in working order or fit for the purpose. A Buyer is advised to obtain verification from their Solicitor or Surveyor.  


