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Successful, well-established, authentic
Italian restaurant located in the thriving
St Giles area of Norwich.

Norwich, Norfolk.
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INVESTMENT SUMMARY

Profitable and successful business run by
same owners for the last 10 years.

Beautiful Georgian building with fully
equipped commercial kitchen, spacious
dining areaq, cellar and communal toilets.

Fantastic location, just a stone’s throw
from the city centre and a large range of
other bars, restaurants and commercial
premises.

All fixtures and fittings included in
sale price, with additional stock sold
separately.

6 years remaining on the lease, with £0
business rates to pay, £13,000 + VAT rent
per annum and a monthly service charge

of £275 + VAT.

Italia Nostra, 52 St Giles Street, Norwich, Norfolk, NR2 1LW



DESCHIPTION

A fantastic opportunity has arisen
to purchase a well-established,
locally renowned and highly
successful Italian restaurant
business based on St Giles Street in
Norwich.

Owned by the same couple for over 10 years,

the business has been a firm favourite of the local
community and serves an array of traditional,
authentic ltalian food, combining high quality cookery
with top quality customer service.

Whilst the current owners have loved every minute
of running the business, they have decided now is
the time to focus on other business interests and pass
the restaurant over to someone who can continue
their success and give it the time and attention that it
deserves.

The restaurant sits within a beautiful Georgian building
which is full of character and original features. It
includes a spacious dining area which can current
cater for 26 diners, however there is potential for

that to increase depending on the new owners
requirements.

There is a stylish bar area to the front of the property,
a full-equipped commercial kitchen including a variety
of stainless steel commercial equipment, a cellar which
stretches the full width of the property, and communal
toilets which are current shared with neighbouring
businesses.

The lease agreement currently has é more years left
to run, with a break clause and rent review occuring
every 3 years. The rent is currently £13,000 + VAT per
annum and there are £0 business rates due to small
business rates relief. There is a monthly service charge
of £275 + VAT, and this includes gas, water and
maintenance costs for the property.

There is currently no parking available with the
property, however the current owner rents a private
parking space nearby for £110 per month.

Al fixtures and fittings are including within the sale
price for the business, and stock will also be available
separately if required by the new owner.

The lease agreement, as well as company accounts
information is available upon request.
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Property Description:
DINING ROOM:

The dining room is currently split into two rooms, allowing space
for up to 26 diners at any given time. Upon entry to the restaurant,
the bar area is to your right, as well as the kitchen, and customer
seating is to your left. The bar area is made up of wood panelling
and a PVC worktop and includes a large wooden bottle display
area, EPOS system, coffee machine, multiple drinks fridges, glass
storage area, and stairs leading down the cellar.

The dining area itself includes wood planel flooring, multiple
wooden chairs and tables, a range of traditional ltalian artwork
and mirros on the walls, large glass double doors opening up to
the rear courtyard, access to the communal toilets, and large sash
windows to the front of the property.

KITCHEN:

The kitchen is all set and ready to go for the new owner, and
includes a range of high quality commercial equipment including
a double pizza oven, gas hobs, oven, stainless steel fridge,
stainless steel work surfaces, tiled walls, large stainless steel sink
and drainer, and an array of other utensils which are ready to use
from day one of the new ownership.

Leasehold Opportunity

CELLAR:

The cellar is accessible from behind the bar area on the ground
floor, and is an expansive space which stretches the full width of
the restaurant. There is currently 2x stand along fridges, 4x chest
freezers, lino flooring, wooden shelving and storage units, multiple
work surfaces, a filing cabinet and space for stock. This could also
be used as an additional kitchen or preparation area depending
on the requirements of the new owner.

TOILETS:

The toilets are currently shared by the other businesses within

the building, and cleaning and maintenance is all covered by
the £275 + VAT service charge each month. These are in great
condition and have recently been refurbished. There are two
toilets, each inclduing white ceramic hand wash basins, tiled
walls, wooden panel flooring, white ceramic toilets, hand dryers,
hand rails, electric heaters and wall mounted mirrors.

OUTSIDE:

St Giles Street runs to the front of the property, which has a
number of successful and long standing businesses including bars,
restaurants, retail shops and offices.

To the rear of the property is a small courtyard area, which will

eventually be used as part of a residential conversion of the upper
floors.

Italia Nostra, 52 St Giles Street, Norwich, Norfolk, NR2 1LW
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HOORPLAN

CELL/ 1ST FLOOR
260 sq.ft. (24.1 sq.m.) approx. 840 sq.ft. (78.0 sq.m.) approx.
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8.35m x 3.07m
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TOTAL FLOOR AREA : 1100 sq.ft. (102.2 sq.m.) approx

Whilst every atiempt has been made to ensure the accuracy of the floorplan contained here, measurements
fows, rooms and any other items are approximate and no responsibilty is taken for any efror,
nission or mis-statement. This plan is for lstrative purposes only and should be used as such by an
prospective purchaser. The services, systems and appliances shown have not been tested and no guarantee
as to their operabilty or efficiency can be given.
pix ©2022

HAIES

Business rates payable are

£0.00

The current rateable value for the
property is £9000, and from April
2023 it will be £10,000.
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LOCATION

Italia Nostra, 52 St Giles
Street, Norwich, Norfolk,
NR2 1LW
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Norwich is a wonderful fusion of the modern and historic, one complementing the other.
Like any great city its centre is easy to walk around and has a river at its heart. As well
as being the most complete medieval city in the UK with stunning Norman Cathedral
and Castle, it has a flourishing arts, music and cultural scene, superb independent

as well as High Street shopping, quaint covered market, lively restaurants, bars and
nightlife and a heritage that is a delight to explore. It was also England’s first UNESCO
City of Literature - this is a city of stories!

MNorwich Over
the Water
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We are a well-established Commercial Estate
Agency who look to offer a fresh approach
within an exciting property market.

With a strong team of experienced professionals,
Paul Hubbard Commercial is a one stop shop for

Commercial Sales and Lettings, providing you
with a bespoke service catered to your needs.
The areas we cover include Lowestoft, the whole
of the East coast, all the way to Norwich and
anywhere in between!

WHY CHOOSE US

We can source your buyer wherever in the world they may be. With our experienced
team, we will provide you with the best blend of local and national advertising to make
sure you not only sell quickly, but achieve the best possible price.

No marketing costs - You'll find that most commercial agents charge anything up fo
£1000 up front to produce all the necessary marketing material on your property.

No long, sole agency contract - We never tie anyone into these agreements, we offer
a rolling contract so you will have peace of mind that we will strive to work hard at all
times in order to sell your property. If you were to ever feel otherwise then you could
leave at any point after providing us with a 2 week notice period.

Nationwide advertising - With the power of the internet, we can source your buyer
wherever in the world they may be. Rightmove is the largest property portal in the
country and we at Paul Hubbard Commercial also pay for additional coverage within
that platform, as well as subscriptions to commercial and business specific property

portals to ensure your property is advertised thoroughly, and to the right kind of people.

CONTACT

To arrange a viewing or for more information on the property
please contact Jack Taylor at Paul Hubbard Commercial Ltd

01502 532 028
jack@paulhubbardonline.com
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