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£464,040 PA
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Summary

e 23 private new flats in one new = '

freehold block ‘ . .

e Block only 12 months old & N |||
e New build warranty | |
e 23 designated parking spaces

e Fully let and producing
£464,040pa

e Guide price: £6,350,500 F/H

e 7.3% gross yield

e Healthy discount on breakup
value

e Stamp duty saving if completion
takes place by 1st June 2024

Summary The Site Location Terms
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The Development

An exciting investment opportunity to purchase Block 2,
Braeburn Heights, comprising 23 new private flats (19 x 2 bed
and 4 x 3 bed) in a part 4, part 5 storey brick building. There are
23 designated parking spaces of which 10 spaces are under
the building at ground floor. Construction of the block was
completed 12 months ago and Acorn’s Built to Rent Division
fully let the 23 flats to private tenants and are managing the
block.

The development is producing a rental income of £464,040pa
which based on the guide price of £6,350,000 reflects a 7.3%
gross yield. The break up GDV (not factoring in Help to Buy) is
c.£7,330,000.

The development is well-located between Bluewater, Ebbsfleet
International Station and Dartford with good access onto the
M25 and A2.

The overall Braeburn development comprises of 3 blocks of

76 flats with 76 parking spaces and 14 communal visitor/van
spaces. Block 1 comprising 24 shared ownership flats has been
sold to West Kent Housing under an S106 Agreement. Block

2 (the development to be sold), comprises 23 flats fully let to
private tenants. Block 3 comprising 29 flats previously sold by
Acorn New Homes to private individual purchasers.

The contractor was www.skillcrown.co.uk. The developer is
www.epicho.co.uk.
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Description
3 bed, 2 bath, open plan kitchen/living room with 2 balconies
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2 bed, 1 bath, open plan kitchen/living room with roof terrace
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2 bed, 1 bath, open plan kitchen/living room with roof terrace
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https://www.google.com/maps/place/St+Mary's+Rd,+Stone,+Greenhithe+DA9+9AS/@51.4521238,0.2563052,17z/data=!3m1!4b1!4m10!1m2!2m1!1sBlock+2,+Braeburn+Heights,+St+Mary%E2%80%99s+Road,+Greenhithe,+Kent+DA9+9AS!3m6!1s0x47d8b13f7f1804a9:0xb0432e0aafe9f31a!8m2!3d51.4521206!4d0.2611761!15sCkVCbG9jayAyLCBCcmFlYnVybiBIZWlnaHRzLCBTdCBNYXJ54oCZcyBSb2FkLCBHcmVlbmhpdGhlLCBLZW50IERBOSA5QVOSAQVyb3V0ZeABAA!16s%2Fg%2F1tjs45yc?entry=ttu

Location

The nearby towns of Dartford and Greenhithe provide various
local amenities, from small independent stores and cafés, to
well-known brand names and chain restaurants, as well as
large supermarkets including Asda and Sainsbury’s. Bluewater,
just a 5 minute drive away, is one of Europe’s most innovative
retail and leisure destinations with over 330 stores, 60 cafés,
bars and restaurants plus a 17-screen cinema — there’s
something to keep you entertained whatever the weather.

Situated in Kent, the garden of England, there is no shortage of
green spaces to enjoy. Stretch your legs in nearby Worcester
Park, or head down to Darenth Country Park for a larger space
to explore. Located on the edge of the North Downs, above
the Darent Valley, it offers beautiful views of the surrounding
countryside, a variety of paved and rural paths (including cycle
routes), a play area and a picnic area.
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Terms

Guide - £6,350,500 for the freehold interest, with the benefit of the
income.

Stamp Duty

Multiple Dwelling Relief ends on the 1st June 2024.

If the completion is after 1st June 2024 stamp duty will be calculated on
commercial rates which at £6,350,000 is c.£307,000.

If the completion is before 1st June then stamp duty can be calculated
based on Multiple Dwellings Relief which at £6,350,000 is c.£220,000

Therefore there is a £87,000 stamp duty saving if completion takes place
before 1st June 2024.

Further Information

The following information is available upon request.

- Plans & specification for the development
- Schedule of rents
- Sales values/GDV
- Additional images

Please contact Acorn Commercial

The development can be viewed from the roadside
although any internal inspections are strictly by
appointment only.

Tom Luck
Director

Tel: 020 8315 5454
Email: commercial@acorngroup.co.uk

Bromley Office London Office

9 St Mark’s Road, 120 Bermondsey Street,
Bromley, London Bridge,

Kent BR2 9HG London SE1 3TX
0208315 5454 020 7089 6555

This brochure and its content is copyright of Acorn Limited. All rights reserved. Any
redistribution or reproduction of part or all of the contents in any form is prohibited. You
may not, except with our express written permission, distribute or commercially exploit
the content, nor may you transmit it or store it in any form. Acorn as our vendor’s agents
have endeavoured to check the accuracy of these sales particulars, but however can offer
no guarantee, we therefore must advise that any prospective purchaser employ their own
experts to verify the statements contained herein. All measurements are approximate and
should not be relied upon. No equipment, utilities, circuits or fittings have been tested.
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