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Retail | Office | Industrial | Land

58 Norham Terrace, Jarrow, South Tyneside NE32 5QZ

e Freehold Convenience Store Investment Let to Morrisons Daily
e Secure national covenant through major supermarket operator
e Rental income £20,000 per annum

e Net internal area 227.46 sg. m. (2,448 sq. ft.)

e 10-year lease from 3" November 2023

e Gross yield of 7.14 % on the purchase price

e Established residential area within South Tyneside

Price: £280,000 Freehold

Ground Floor, Newcastle House, Albany Court,

Newcastle Business Park, Newcastle upon Tyne NE4 7YB ThebPrgperty
7 __\Ombudsman

T:0191 212 0000 E: commercial@rookmatthewssayer.co.uk
www.rookmatthewssayer.co.uk




Location

The property is situated on the junction of Norham Terrace and
Lumley Terrace, Jarrow, a well-established residential area
within South Tyneside, Tyne & Wear. Jarrow lies approximately
6 miles east of Newcastle upon Tyne and 3 miles west of South
Shields, benefiting from excellent local road links via the A19
and A194(M). The surrounding area is predominantly
residential, providing a strong local catchment for convenience
retail, with nearby amenities including schools, community
facilities, and local bus services connecting to Jarrow town
centre and the wider Tyneside area.

Description

The property comprises a semi-detached, single-storey retail
unit with a converted loft, providing a net internal area of
approximately 227.46 sq. m. (2,448 sq. ft.).

The accommodation includes a spacious open-plan retail area,
with ancillary accommodation and storage to the rear, and
additional space within the converted loft. There is also a
basement area, which was not inspected or measured at the
time of reporting.

Constructed in 1933 of traditional red brick elevations beneath
a pitched slate roof, the building presents in fair condition and
occupies a prominent position within a well-established
residential area.

The property is let to Morrisons Daily on a 10-year lease from
November 2023, producing a current rent of £20,000 per
annum, reflecting a net initial yield of approximately 7.14 %.

This offers a secure and attractive convenience retail
investment, backed by a strong national covenant, and located
in a densely populated catchment providing steady local footfall
and repeat trade.

Tenant
Alliance Property Holdings Limited (No.00907499)

Lease Terms

10 years from 3™ November 2023 to and including 2"
November 2033. There is a tenant only break clause on 2™
November 2028 (by giving not less than 6 months’ notice)
There is rent review on the 3™ November 2028 (see lease)

Rent
£20,000 per annum

Tenure
Freehold

Price
£280,000

Yield
Gross of 7.14 % on the purchase price

Viewing
Strictly by appointment through this office.

EPC Rating
C

Rateable Value
The 2025 Rating List entry is Rateable Value £8,400

Important Notice

1. Particulars above are not a contract or offer or part of one.
You should not rely on statements by Rook Matthews Sayer
in the particulars or by word of mouth or in writing as being
factually accurate about the property/business, its condition
or its value.
Rook Matthews Sayer has no authority to make any
representations about the property, and accordingly any
information given is entirely without responsibility.
Any reference to alterations to, or use any part of the
property does not mean that any necessary planning,
building regulations or other consent has been obtained. A
buyer or lessee must find out by inspection or in other ways
that these matters have been properly dealt with and that
all information is correct.

2. The photographs show only parts of the property as they
appeared at the time taken.

3. Any areas, measurements and distances given are
approximate only.

Ref: 1340 (Version 2)
Prepared: 10" November 2025




COMMERCIAL

Important Note: None of the services have been tested. Measurements, where given, are approximate and for descriptive purposes only.
Boundaries cannot be guaranteed and must be checked by solicitors prior to exchange of contracts. Rook Matthews Sayer for themselves and for
the vendors or lessors of this property, whose agents they are, give notice that these particulars are produced in good faith, are set out as a general
guide only and do not constitute any part of a contract. No persons in the employment of Rook Matthews Sayer has any authority to make or give
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any representation or warranty whatever in relation to this property.



A=)

av i\ ';‘: \ );r) o> =
gt 5

SO\ oA
WS-
A

e M

1

v X

=)

=)
L Wiling
L
Nt

SN

{5ite) oﬁ‘j ’E’R—' S

Y
el

V4

RROW T 07
“\”\\
-

)

0

)

RS

E)own Hill
ARFm

KW o o
i

Resr

Important Note: None of the services have been tested. Measurements, where given, are approximate and for descriptive purposes only.
Boundaries cannot be guaranteed and must be checked by solicitors prior to exchange of contracts. Rook Matthews Sayer for themselves and for
the vendors or lessors of this property, whose agents they are, give notice that these particulars are produced in good faith, are set out as a general
guide only and do not constitute any part of a contract. No persons in the employment of Rook Matthews Sayer has any authority to make or give
any representation or warranty whatever in relation to this property. R573
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