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FOR SALE - INVESTMENT OPPORTUNITY WITH RESIDENTIAL DEVELOPMENT PLANNING TO UPPERS
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LOCATION

HEREFORD TELFORD
24 MILES 28 MILES The property is located fronting onto Bull Ring in the
town centre of Ludlow. The property occupiers a prime
WORCESTER retail location in the sought after town of Ludlow. The
32 MILES property is located close to the junction of The Bullring
with Broad Street and the surrounding occupiers
include Oxfam, Timpsons, Joules and Nationwide
WOLVERHAMPTON
34 MILES
Ludlow is an established market town and is the
SHREWSBURY administrative centre serving South Shropshire. The
34 MILES town has all local amenities and benefits from being
an established tourist centre.
BIRMINGHAM
42 MILES

Ludlow has a population of circa 11,000, and is located
approximately 34 miles from Shrewsbury and
approximately 24 miles from Hereford.
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DESCRIPTION

The property comprises of a four storey Grade 2 listed
mid terraced property with a basement area. The
property is of traditional brick construction under a
tiled roof cover with a glazed shop front.

The ground floor shop unit is tenanted and income
producing and trading as a charity shop(with the
existing business unaffected). The shop unit has a
Total Net sales area of approximately 979 ft sq (90 m

sq).

The upper floors of the property comprise of three
floors that benefit from planning consent for
conversion into two residential flats under Planning
Consent 23/02718/FUL and Listed Building Consent
23/02719/LBC. The planning consent provides for
conversion to two apartments that will have the

following Total Gross Internal Floor Areas:

APARTMENT 1 1,119 ft sq (104 m sq)

APARTMENT 2 1,496 ft sq (139 m sq)

The property provides the rare opportunity to acquire
a property investment with significant development
potential in the sought after town of Ludlow and the
potential of the property can only be appreciated by
undertaking an inspection of the property.




ACCOMMODATION

All measurements are approximate

EXISTING ACCOMMODATION SQFT M SQ
GROUND FLOOR

Total Net Sales Area

FIRST FLOOR

Stores

SECOND FLOOR

Stores

THIRD FLOOR

Stores

BASEMENT

Not Inspected




Retail Unit

EXISTING GROUND FLOOR PLAN

EXISTING FIRST FLOOR PLAN EXISTING SECOND FLOOR PLAN
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RETAIL

New partitions and wall linings
hatched s

L

PROPOSED GROUND FLOOR PLAN

Apartments 1 & 2 common areas

Retail Unit only areas

Apartments 1, 2 & Retail Unit common areas

Apartment 1

Apartment 2

PROPOSED FIRST FLOOR PLAN

Fakro FSR P1 (or equivalent) automatically
operated smoke ventilation rooflight, above
‘common landing at first floor level

PROPOSED SECOND FLOOR PLAN
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TENURE

The property is offered for sale freehold subject to the
following occupational tenancy:

GROUND FLOOR

Lease dated 8th October 2021 to Severn Hospice Limited
(Charity Number 512394) for a term of 10 years from the
8th October 2021 at a rent of £25,000 per annum. There is
a Tenants Option To Determine the lease on 8th October
2026 (subject to 6 months notice) and a rent review on the
8th October 2026. The lease is granted on Tenants Full
Repairing and Insuring Terms, subject to a schedule of
condition.

UPPERS
Vacant

PLANNING

Interested parties should make their own enquiries.

We understand that the property is Grade 2 Listed and
that the ground floor of the property benefits from
planning consent for Use Class E of the Town and Country
Use Classes Order 1987.

The uppers floors of the property are understood to
benefit from planning consent for the conversion into two
residential apartments under Planning Consent Reference
Number 23/02718/FUL and Listed Building Consent
Reference Number 23/02719/LBC.

Furtherdetailsrelatingto the planning consentis available
from the selling agents.

PLANNING INFORMATION

SERVICES

(Not tested at the time of our inspection.)
We understand that mains water, electricity and drainage
are connected to the property.

RATES AND EPC

RATEABLE VALUE | RATES PAYABLE | ENERGY RATING

£27,500 13,726 E (116)

PRICE

Offers in the region of £375,000 (Exclusive)
Purchase availableasaTOGC (Transfer of agoing concern).

LEGAL COSTS

Each party bear their own legal costs.

VAT

The property is understood to be elected for VAT and
therefore VAT will be charged on the purchase price.

LOCAL AUTHORITY

Shropshire Council, Shirehall, Abbey Foregate,
Shrewsbury, SY2 6ND

03456789000

SHROPSHIRE COUNCIL WEBSITE

VIEWING

Strictly by prior arrangement with the selling agents.
For more information or to arrange a viewing, please
contact:

Commercial Department

01743 450 700

commercialmarketing@hallsgb.com

IMPORTANT NOTICE Halls have advised their clients on the Code of Practice for Commercial Leases in
England and Wales. Halls, for themselves and for the vendor of this property, or as the case may be, lessor
whose agent they are, given notice that: i) These particulars are intended for guidance only. They are
prepared and issued in good faith and are intended to give a fair description but do not constitute part of an
over or contract. Any information given should not be relied on as a statement or representation of fact or
that the property or its services are in good condition. ii) Halls have not made any investigations into the
existence or otherwise IMPORTANT NOTICE Halls have advised their clients on the Code of Practice for
Commercial Leases in England and Wales. Halls, for themselves and for the vendor of this property, or as the
case may be, lessor whose agent they are, given notice that: i) These particulars are intended for guidance
only. They are prepared and issued in good faith and are intended to give a fair description but do not
constitute part of an over or contract. Any information given should not be relied on as a statement or
representation of fact or that the property or its services are in good condition. ii) Halls have not made any
investigations into the existence or otherwise of any issues concerning pollution and potential land, air and
water contamination. The purchaser is responsible for making his or her own enquiries in this regard. iii)
Neither Halls nor any of their employees has any authority to make or give any representation or warranty
whatsoever in relation to the property. iv) The images show only certain parts and aspects of the property at
the time they were taken/created. Any areas, measurements or distances given are approximate only. Any
plansare foridentification purposes only.v) Any reference to alterations to, or use of, any part of the property
is not a statement that any necessary planning, building regulations or other consent has been obtained. An
intending purchaser must verify these matters. An occupier should not rely upon the Use stated in these
particulars and should check their proposed use with the relevant Planning Authority .
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