
(QWUDQFH

6LWWLQJ�5RRP

.LWFKHQ

'LQLQJ�5RRP

7ZR�'RXEOH�%HGURRPV

%DWKURRP

'RXEOH�*OD]LQJ

*DV�&HQWUDO�+HDWLQJ

&RXUW\DUG�*DUGHQ

*DUGHQ�5RRP�8WLOLW\

&HQWUDO�/RFDWLRQ

(3&�5DWLQJ�(

$�ZHOO�SUHVHQWHG�PLG�WHUUDFH�WRZQ�KRXVH�FORVH�WR�WKH�WRZQ
V�FHQWUH
WKDW�LV�FXUUHQWO\�UXQ�DV�D�KROLGD\�OHWWLQJ�SURSHUW\

���3277(5�+,//��3,&.(5,1*��<2����$)

35,&(�*8,'(����������



3LFNHULQJ�LV�D�WKULYLQJ�PDUNHW�WRZQ�IRXQG�DW�WKH�IRRW�RI�WKH�1RUWK�<RUN�0RRUV�1DWLRQDO�3DUN��DORQJ�WKH�$����7KLUVN�WR
6FDUERURXJK�5RDG��$V�D�UHVXOW�WKHUH�DUH�H[FHOOHQW�OLQNV�WR�WKH�(DVW�&RDVW�DQG�&LW\�RI�<RUN�ZKHUH�WKH�,QWHUFLW\�6HUYLFH
UXQV�IURP�/RQGRQ�WR�(GLQEXUJK��3LFNHULQJ�KDV�D�JRRG�UDQJH�RI�VKRSV��D�0RQGD\�VWUHHW�PDUNHW��ZHOO�UHVSHFWHG�VFKRROV
IRU�DOO�DJHV�DQG�DPHQLWLHV�WKDW�LQFOXGH�'RFWRUV�VXUJHU\��'HQWLVW�DQG�OLEUDU\��7KHUH�DUH�DOVR�D�ZHDOWK�RI�UHFUHDWLRQDO
DFWLYLWLHV�FORVH�WR�KDQG��VXFK�DV�'DOE\�)RUHVW��7KH�1RUWK�<RUN�0RRUV�6WHDP�7UDLQ�DQG�3LFNHULQJ�&DVWOH�

3RWWHU�+LOO�LV�ORFDWHG�XQGHU�D�PLQXWHV�ZDON�IURP�WKH�FHQWUDO�PDUNHW�SODFH�RI�3LFNHULQJ��,W�LV�RQH�RI�WKH�ROGHU�VWUHHWV�LQ
WKH�WRZQ�OLQHG�E\�SHULRG�WHUUDFHG�WRZQ�KRXVHV�DQG�FRWWDJHV��1R����LV�D�VWRQH�EXLOW�PLG�WHUUDFH�WRZQ�KRXVH�ZLWK
DFFRPPRGDWLRQ�VSUHDG�RYHU�WKUHH�IORRUV�DQG�D�UHDU�FRXUW�\DUG�JDUGHQ�ZLWK�D�XVHIXO�WLPEHU�IURQWHG�JDUGHQ�URRP��,QVLGH
WKH�DFFRPPRGDWLRQ�KDV�D�VLWWLQJ�URRP�WR�WKH�IURQW�RI�WKH�KRXVH�DQG�DQ�RSHQLQJ�WR�D�ILWWHG�NLWFKHQ��7KH�FXUUHQW�RZQHU
KDV�DOWHUHG�WKH�OD\RXW�RI�WKH�JURXQG�IORRU�PRYLQJ�WKH�EDWKURRP�XSVWDLUV�DQG�LQVWHDG�RIIHULQJ�D�VHSDUDWH�GLQLQJ�URRP��2Q
WKH�ILUVW�IORRU�WKHUH�LV�D�GRXEOH�EHGURRP�DQG�GRZQ�WKH�ODQGLQJ�D�ZHOO�DSSRLQWHG�EDWKURRP��)URP�WKH�VDPH�ODQGLQJ�D
WXUQHG�VWDLUFDVH�ULVHV�WR�D�VHFRQG�EHGURRP�LQ�WKH�URRI�YRLG�

'HVFULSWLRQ

6HUYLFHV��0DLQV�JDV��ZDWHU�DQG�HOHFWULFLW\�DUH�FRQQHFWHG��&RQQHFWLRQ�WR�PDLQV�GUDLQV��7HOHSKRQH�FRQQHFWLRQ�VXEMHFW
WR�WKH�XVXDO�%ULWLVK�7HOHFRP�UHJXODWLRQV�

&RXQFLO�7D[��7KLV�KROLGD\�OHW�LV�FXUUHQWO\�EXVLQHVV�UDWHG�DQG�UHFHLYHV�
]HUR�UDWHG
�VPDOO�EXVLQHVV�UHOLHI�

7HQXUH��:H�DUH�DGYLVHG�E\�WKH�9HQGRUV�WKDW�WKH�SURSHUW\�LV�IUHHKROG�DQG�WKDW�YDFDQW�SRVVHVVLRQ�ZLOO�EH�JLYHQ�XSRQ
FRPSOHWLRQ�

9LHZLQJ�$UUDQJHPHQWV�� 6WULFWO\�E\�SULRU�DSSRLQWPHQW�WKURXJK�WKH�$JHQWV�0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�
0DUNHW�3ODFH��3LFNHULQJ��<2����$$��7HO����������������

'LUHFWLRQV��$UULYLQJ�LQ�3LFNHULQJ�DQG�DW�WKH�FHQWUDO�URXQGDERXW��E\�WKH�)RUHVW�	�9DOH�+RWHO��KHDG�:HVW�DORQJ�WKH
$����KHDGLQJ�WRZDUGV�.LUNE\PRRUVLGH��&RQWLQXH�WKURXJK�WKH�WUDIILF�OLJKWV�E\�WKH�/LGO�VXSHUPDUNHW�DQG�WKHQ�WDNH
WKH�QH[W�DYDLODEOH�ULJKW�WXUQ�VLJQ�SRVWHG�3RWWHU�+LOO��1R�����EHLQJ�RQH�RI�WKH�ILUVW�SURSHUWLHV�RQ�WKH�OHIW�KDQG�VLGH
LQGLFDWHG�E\�D�5RXQWKZDLWH�	�:RRGKHDG�µ)RU�6DOH¶�%RDUG
3RVWFRGH��<2����$)

*HQHUDO�,QIRUPDWLRQ



$FFRPPRGDWLRQ



0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�IRU�WKHPVHOYHV�DQG�WKHLU�YHQGRUV�DQG�OHVVRUV�ZKRVH�DJHQWV�WKH\�DUH�JLYH�QRWLFH�WKDW�WKHVH
SDUWLFXODUV�DUH�SURGXFHG�LQ�JRRG�IDLWK��VHW�RXW�DV�D�JHQHUDO�JXLGH�RQO\�DQG�GR�QRW�FRQVWLWXWH�DQ\�SDUW�RI�D�FRQWUDFW��1R�SHUVRQ
HPSOR\HG�E\�0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�KDV�DQ\�DXWKRULW\�WR�PDNH�RU�JLYH�DQ\�UHSUHVHQWDWLRQ�RU�ZDUUDQW\�ZKDWVRHYHU�LQ
UHODWLRQ�WR�WKLV�SURSHUW\��7KH�GLPHQVLRQV�LQ�WKH�VDOHV�SDUWLFXODUV�DUH�DSSUR[LPDWH�RQO\�DQG�WKH�DFFXUDF\�RI�DQ\�GHVFULSWLRQ
FDQQRW�EH�JXDUDQWHHG��5HIHUHQFH�WR�PDFKLQHU\��VHUYLFHV�DQG�HOHFWULFDO�JRRGV�GRHV�QRW�LQGLFDWH�WKDW�WKH\�DUH�LQ�JRRG�RU�ZRUNLQJ
RUGHU��$OO�UHIHUHQFH�WR�SULFHV�DQG�UHQWV�HWF��H[FOXGH�9$7�ZKLFK�PD\�DSSO\�LQ�VRPH�FDVHV�


