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3LFNHULQJ�LV�D�WKULYLQJ�PDUNHW�WRZQ�WKDW�OLHV�RQ�WKH�$�����7KLUVN�WR�6FDUERURXJK�5RDG��,W�KDV�D�JRRG�UDQJH�RI�VKRSV��DQ�DFWLYH
0RQGD\�PDUNHW�DQG�DPHQLWLHV�WKDW�LQFOXGH�'RFWRUV�VXUJHU\��'HQWLVWV�DQG�/LEUDU\��7KHUH�DUH�H[FHOOHQW�URDG�OLQNV�WR�WKH
QHLJKERXULQJ�PDUNHW�WRZQV�RI�+HOPVOH\��0DOWRQ�DQG�.LUNE\PRRUVLGH��(DVW�&RDVW�DQG�WKH�&LW\�RI�<RUN��0DOWRQ�KDV�D�WUDLQ�VWDWLRQ
WKDW�UXQV�WR�<RUN��ZKHUH�DQ�LQWHUFLW\�VHUYLFH�OLQNV�WR�/RQGRQ�LQ�OLWWOH�RYHU�WZR�KRXUV��:LOORZ�&RXUW�KDV�WKH�DGYDQWDJH�RI�EHLQJ�D
YHU\�VKRUW�ZDON�6RXWK�IURP�WKH�VKRSV�LQ�WKH�WRZQ�FHQWUH�\HW�D�FRPIRUWDEOH�ZDON�WR�3LFNHULQJ¶V�VXUURXQGLQJ�FRXQWU\VLGH��,W
FRPSULVHV����PL[HG�SURSHUWLHV�LQ�D�FRXUW\DUG�VHWWLQJ�DQG�LV�SDUW�RI�D�PDQDJHG�VKHOWHUHG�KRXVLQJ�VFKHPH�ZLWK�D�UHJXODUO\�YLVLWLQJ
FDUH�PDQDJHU��7KH�GHYHORSPHQW�FDQ�EH�RFFXSLHG�E\�VRPHRQH�RYHU�WKH�DJH�RI����\HDUV�RI�DJH�DQG�RU�UHJLVWHUHG�GLVDEOHG�

1R�����LV�D�VHPL�GHWDFKHG�EXQJDORZ�WKDW�RIIHUV�JURXQG�IORRU�DFFRPPRGDWLRQ�WR�LWV�UHVLGHQWV��7KHUH�LV�D�UHDVRQDEOH�VL]HG�OLYLQJ
URRP�WKDW�RYHUORRNV�WKH�GHYHORSPHQWV�PDLQ�WKRURXJKIDUH�ZKLFK�H[WHQGV�LQWR�D�ILWWHG�NLWFKHQ�ZLWK�DQ�DGMRLQLQJ�X39&�FRQVHUYDWRU\�
7KH�EXQJDORZ�KDV�UHODWLYHO\�UHFHQWO\�KDG�D�ZHW�URRP�ILWWHG�WKDW�VHUYHV�LWV�WZR�EHGURRPV��RQH�RI�ZKLFK�KDV�ILWWHG�ZDUGUREHV�

2XWVLGH�WKHUH�LV�YLVLWRUV�DQG�UHVLGHQWV�SDUNLQJ��FRPPXQDO�JDUGHQV�DQG�EHKLQG�QR����LV�D�1RUWK�IDFLQJ�SDWLR�RIIHULQJ�UHDU�DFFHVV�WR
WKH�EXQJDORZ�

'HVFULSWLRQ

6HUYLFHV��0DLQV�ZDWHU�DQG�HOHFWULF�DUH�FRQQHFWHG��&RQQHFWLRQ�WR�PDLQV�GUDLQV��(OHFWULF�KHDWLQJ��3HUVRQDO�HPHUJHQF\�VHFXULW\�DODUP�
7HOHSKRQH�FRQQHFWLRQ�VXEMHFW�WR�XVXDO�%ULWLVK�7HOHFRP�UHJXODWLRQV�

&RXQFLO�7D[��:H�DUH�LQIRUPHG�E\�5\HGDOH�GLVWULFW�&RXQFLO�WKDW�WKLV�SURSHUW\�IDOOV�LQ�%DQG�&

7HQXUH��:H�DUH�DGYLVHG�E\�WKH�9HQGRU�WKDW�WKH�SURSHUW\�LV�)UHHKROG�DQG�WKDW�YDFDQW�SRVVHVVLRQ�ZLOO�EH�JLYHQ�XSRQ�FRPSOHWLRQ

9LHZLQJ�$UUDQJHPHQWV��6WULFWO\�E\�SULRU�DSSRLQWPHQW�WKURXJK�WKH�$JHQWV�0HVVUV�5RXQWKZDLWH�	�:RRGKHDG��0DUNHW�3ODFH�
3LFNHULQJ��7HOHSKRQH���������������������

'LUHFWLRQV��$SSURDFKLQJ�3LFNHULQJ�IURP�D�VRXWKHUO\�GLUHFWLRQ�DORQJ�WKH�$����WDNH�D�OHIW�KDQG�WXUQ�VLJQSRVWHG�5HFUHDWLRQ�5RDG
�LPPHGLDWHO\�DIWHU�WKH�3HWURO�VHUYLFH�VWDWLRQ���&RQWLQXH�DORQJ�WKLV�URDG�IRU�DSSUR[LPDWHO\�����\DUGV�ZKHUH�:LOORZ�&RXUW�FDQ�EH
IRXQG�RQ�WKH�ULJKW�KDQG�VLGH��1R����LV�LQ�WKH�FHQWUH�RI�WKH�GHYHORSPHQW�LQGLFDWHG�E\�D�5RXQWKZDLWH�	�:RRGKHDG�µ)RU�6DOH¶�ERDUG�

1RWH��$W�OHDVW�RI�����RI�WKH�UHVLGHQWV�RI�WKH�SURSHUW\�PXVW�EH�DJHG����\HDUV�RI�DJH�RU�DERYH�RU�EH�UHJLVWHUHG�GLVDEOHG�

:LOORZ�&RXUW�LV�D�MRLQW�PDQDJHPHQW�EHWZHHQ�GHYHORSHUV�DQG�$FFHQW�3URSHUW\�6ROXWLRQV�/WG�DQG�ZH�DUH�DGYLVHG�WKDW�WKHUH�LV�D
FXUUHQW�VHUYLFH�FKDUJH�RI���������SHU�TXDUWHU�WKDW�FRYHUV�WKH�IROORZLQJ�
3DUW�WLPH�ZDUGHQ�PDQDJHG�DQG���KU�FDUH�OLQH�V\VWHP
&RPPXQDO�JDUGHQLQJ
,QVXUDQFH��H[FOXGLQJ�FRQWHQWV�
([WHUQDO�PDLQWHQDQFH�DQG�GHFRUDWLRQ
0DLQWHQDQFH�RI�URDGV�ODQGVFDSHG�JDUGHQ�DUHDV
7KH�SURSHUW\�FDQ�EH�VROG�DW�DQ\�WLPH�LQ�WKH�XVXDO�ZD\��EXW�RQ�D�UH�VDOH�WKHUH�LV�D����OHY\�SD\DEOH�WR�WKH�0DQDJLQJ�$JHQW

*HQHUDO�,QIRUPDWLRQ



$FFRPPRGDWLRQ



0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�IRU�WKHPVHOYHV�DQG�WKHLU�YHQGRUV�DQG�OHVVRUV�ZKRVH�DJHQWV�WKH\�DUH�JLYH�QRWLFH�WKDW�WKHVH
SDUWLFXODUV�DUH�SURGXFHG�LQ�JRRG�IDLWK��VHW�RXW�DV�D�JHQHUDO�JXLGH�RQO\�DQG�GR�QRW�FRQVWLWXWH�DQ\�SDUW�RI�D�FRQWUDFW��1R�SHUVRQ
HPSOR\HG�E\�0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�KDV�DQ\�DXWKRULW\�WR�PDNH�RU�JLYH�DQ\�UHSUHVHQWDWLRQ�RU�ZDUUDQW\�ZKDWVRHYHU�LQ
UHODWLRQ�WR�WKLV�SURSHUW\��7KH�GLPHQVLRQV�LQ�WKH�VDOHV�SDUWLFXODUV�DUH�DSSUR[LPDWH�RQO\�DQG�WKH�DFFXUDF\�RI�DQ\�GHVFULSWLRQ
FDQQRW�EH�JXDUDQWHHG��5HIHUHQFH�WR�PDFKLQHU\��VHUYLFHV�DQG�HOHFWULFDO�JRRGV�GRHV�QRW�LQGLFDWH�WKDW�WKH\�DUH�LQ�JRRG�RU�ZRUNLQJ
RUGHU��$OO�UHIHUHQFH�WR�SULFHV�DQG�UHQWV�HWF��H[FOXGH�9$7�ZKLFK�PD\�DSSO\�LQ�VRPH�FDVHV�


