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3LFNHULQJ�LV�D�WKULYLQJ�PDUNHW�WRZQ�IRXQG�DW�WKH�IRRW�RI�WKH�1RUWK�<RUN�0RRUV�1DWLRQDO�3DUN��DORQJ�WKH�$���
7KLUVN�WR�6FDUERURXJK�5RDG��$V�D�UHVXOW�WKHUH�DUH�H[FHOOHQW�OLQNV�WR�WKH�(DVW�&RDVW�DQG�&LW\�RI�<RUN�ZKHUH�WKH�WUDLQ
VHUYLFH�UXQV�IURP�/RQGRQ�WR�(GLQEXUJK��3LFNHULQJ�KDV�D�JRRG�UDQJH�RI�VKRSV��D�0RQGD\�VWUHHW�PDUNHW��UHSXWDEOH
VFKRROV�IRU�DOO�DJHV�DQG�DPHQLWLHV�WKDW�LQFOXGH�GRFWRUV�VXUJHU\��GHQWDO�FOLQLFV��YHWV�DQG�OLEUDU\�

���:HVWJDWH�LV�D�*UDGH�,,�/LVWHG�LQQHU�WHUUDFH��VWRQH�DQG�SDQWLOH�FRWWDJH�RIIHULQJ�VXUSULVLQJO\�URRP\�DFFRPPRGDWLRQ
DUUDQJHG�RYHU�WZR�IORRUV��,W�KDV�D�FRV\�VLWWLQJ�URRP�ZLWK�D�ORJ�EXUQLQJ�VWRYH��DQ�LQQHU�KDOO�ZLWK�VWDLUV�WKDW�UDLVH�WR�WKH
ILUVW�IORRU�DQG�D�ILWWHG�NLWFKHQ�WKDW�ZLGHQV�LQWR�D�GLQLQJ�DUHD�RYHUORRNLQJ�WKH�UHDU�JDUGHQ��8SVWDLUV�WKHUH�DUH�WZR
EHGURRPV�DQG�D�KRXVH�EDWKURRP��7R�WKH�UHDU�D�IRRWSDWK�H[WHQGV�GRZQ�WKH�VRXWK�IDFLQJ�JDUGHQ�ZLWK�WKH�DGGHG
EHQHILW�RI�D�JRRG�VL]HG�WLPEHU�VWXGLR�ZLWK�SRZHU�LQVWDOOHG�DORQJ�ZLWK�DQRWKHU�JDUGHQ�VKHG��7KH�IRRWSDWK�FRQWLQXHV�WR
JLYH�UHDU�DFFHVV�E\�IRRW�DFURVV�WKH�QHLJKERXUV�JDUGHQ�WR�)LUWKODQGV�5RDG�
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KXQGUHG�\DUGV�QR����FDQ�EH�IRXQG�RQ�WKH�ULJKW�KDQG�VLGH�LQGLFDWHG�E\�D�5RXQWKZDLWH�	�:RRGKHDG�
)RU�6DOH

ERDUG�

*HQHUDO�,QIRUPDWLRQ



$FFRPPRGDWLRQ



0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�IRU�WKHPVHOYHV�DQG�WKHLU�YHQGRUV�DQG�OHVVRUV�ZKRVH�DJHQWV�WKH\�DUH�JLYH�QRWLFH�WKDW�WKHVH
SDUWLFXODUV�DUH�SURGXFHG�LQ�JRRG�IDLWK��VHW�RXW�DV�D�JHQHUDO�JXLGH�RQO\�DQG�GR�QRW�FRQVWLWXWH�DQ\�SDUW�RI�D�FRQWUDFW��1R�SHUVRQ
HPSOR\HG�E\�0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�KDV�DQ\�DXWKRULW\�WR�PDNH�RU�JLYH�DQ\�UHSUHVHQWDWLRQ�RU�ZDUUDQW\�ZKDWVRHYHU�LQ
UHODWLRQ�WR�WKLV�SURSHUW\��7KH�GLPHQVLRQV�LQ�WKH�VDOHV�SDUWLFXODUV�DUH�DSSUR[LPDWH�RQO\�DQG�WKH�DFFXUDF\�RI�DQ\�GHVFULSWLRQ
FDQQRW�EH�JXDUDQWHHG��5HIHUHQFH�WR�PDFKLQHU\��VHUYLFHV�DQG�HOHFWULFDO�JRRGV�GRHV�QRW�LQGLFDWH�WKDW�WKH\�DUH�LQ�JRRG�RU�ZRUNLQJ
RUGHU��$OO�UHIHUHQFH�WR�SULFHV�DQG�UHQWV�HWF��H[FOXGH�9$7�ZKLFK�PD\�DSSO\�LQ�VRPH�FDVHV�


