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3LFNHULQJ�LV�DQ�DWWUDFWLYH�PDUNHW�WRZQ�VLWXDWHG�DORQJ�WKH�$�����7KLUVN�WR�6FDUERURXJK�URDG��,W�LV�D�VKRUW�GULYH�WR�WKH�HDVW
FRDVW�DQG�WR�WKH�VXUURXQGLQJ�PDUNHW�WRZQV�RI�+HOPVOH\�DQG�0DOWRQ��0DOWRQ�KDV�D�WUDLQ�VWDWLRQ�ZLWK�UHJXODU�OLQNV�WR�WKH�&LW\
RI�<RUN�DQG�VHUYLFH�EH\RQG��3LFNHULQJ�KDV�DQ�DFWLYH�0RQGD\�6WUHHW�PDUNHW��D�JRRG�VHOHFWLRQ�RI�VKRSV��VFKRROV�IRU�DOO�DJHV
DQG�DPHQLWLHV�ZKLFK�LQFOXGH�GRFWRUV�VXUJHU\��GHQWLVWV��YHWV�DQG�OLEUDU\��7KHUH�DUH�LQWHUHVWLQJ�SODFHV�WR�YLVLW�VXFK�DV�WKH
%HFN�,VOH�)DUPLQJ�0XVHXP��3LFNHULQJ�&DVWOH��WKH�1RUWK�<RUN�0RRUV�6WHDP�5DLOZD\�DQG�WKH�QHDUE\�'DOE\�)RUHVW�
/LWWOHGDOH�LV�D�VWUHHW�WKDW�IRUPV�SDUW�RI�D�PHGLXP�VL]HG�GHYHORSPHQW�WR�WKH�:HVWHUQ�VLGH�RI�3LFNHULQJ��%XLOW�E\�%DUUDWWV�LQ
WKH�HDUO\�����
V�WKH�GHYHORSPHQW�LV�D�PL[WXUH�RI�KRXVHV�DQG�EXQJDORZV�WKDW�LV�D�FRPIRUWDEOH�ZDON�WR�WKH�DPHQLWLHV�RI�WRZQ
DQG�DOVR�KDV�D�
6KXWWOH�%XV
�WKDW�UHJXODUO\�VHUYLFHV�WKH�DUHD�D�QXPEHU�RI�WLPHV�D�GD\�

1R����LV�D�GHWDFKHG��EULFN�EXLOW�EXQJDORZ�WKDW�RIIHUV�JURXQG�IORRU�DFFRPPRGDWLRQ�DV�ZHOO�DV�PDQDJHDEOH�VL]HG�JDUGHQV
DQG�D�VL]HDEOH�FDUSRUW�FRYHULQJ�D�JRRG�SURSRUWLRQ�RI�WKH�GULYH�WKDW�H[WHQGV�WR�D�GHWDFKHG�JDUDJH��7KH�SURSHUW\�KDV�X39&
GRXEOH�JOD]LQJ�DQG�JDV�FHQWUDO�KHDWLQJ��2Q�HQWHULQJ�WKH�EXQJDORZ�WKHUH�LV�D�VSDFLRXV�VLWWLQJ�URRP�ZLWK�D�ORJ�EXUQLQJ�VWRYH
DQG�RYHU�ORRNV�WKH�WUHH�OLQHG�/LWWOHGDOH�VWUHHW�WR�WKH�IURQW��7KHUH�LV�D�UHODWLYHO\�UHFHQW�ILWWHG�NLWFKHQ�ZLWK�URRP�IRU�D�GLQLQJ
WDEOH�DQG�D�GRRU�WKDW�OLQNV�LQWR�D�SOHDVDQW�FRQVHUYDWRU\�RYHUORRNLQJ�WKH�UHDU�JDUGHQ��7KH�SURSHUW\�KDV�WZR�GRXEOH
EHGURRPV�VHUYHG�E\�D�VKRZHU�URRP�
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6HUYLFHV��0DLQV�ZDWHU��HOHFWULFLW\�DQG�JDV�DUH�FRQQHFWHG��&RQQHFWLRQ�WR�PDLQV�GUDLQV��*DV�&HQWUDO�+HDWLQJ��X39&
'RXEOH�JOD]LQJ��7HOHSKRQH�FRQQHFWLRQ�VXEMHFW�WR�WKH�XVXDO�%ULWLVK�7HOHFRP�5HJXODWLRQV�

&RXQFLO�7D[��:H�DUH�LQIRUPHG�E\�5\HGDOH�'LVWULFW�&RXQFLO�WKDW�WKLV�SURSHUW\�IDOOV�LQ�EDQG�&

7HQXUH��:H�DUH�DGYLVHG�E\�WKH�9HQGRUV�WKDW�WKH�SURSHUW\�LV�IUHHKROG�DQG�YDFDQW�SRVVHVVLRQ�ZLOO�EH�JLYHQ�XSRQ
FRPSOHWLRQ�

'LUHFWLRQV��7UDYHOOLQJ�LQWR�3LFNHULQJ�DORQJ�WKH�$����LQ�DQ�(DVWHUO\��IURP�.LUNE\PRRUVLGH��GLUHFWLRQ�WDNH�WKH�ILUVW
WXUQ�RQ�WKH�OHIW�DIWHU�WKH�0LGGOHWRQ�JDUDJH�VXSHUPDUNHW��VLJQ�SRVWHG�0LGGOHWRQ�5RDG��7DNH�WKH�QH[W�DYDLODEOH�OHIW
WXUQ�RQWR�1RUWKZD\�DQG�WKHQ�WKH�VHFRQG�DYDLODEOH�ULJKW�RQ�WR�0HDGRZ�5RDG��7UDYHO�DSSUR[LPDWHO\�D�KXQGUHG�\DUGV
WDNLQJ�WKH�ILUVW�OHIW�RQ�WR�/LWWOHGDOH��&RQWLQXH�DORQJ�WKH�URDG�IROORZLQJ�WKH�QXPEHUV�ZLWK�QR����EHLQJ�IRXQG�RQ�WKH
ULJKW�KDQG�VLGH�LQGLFDWHG�E\�D�5RXQWKZDLWH�	�:RRGKHDG�µ)RU�6DOH¶�ERDUG��3RVWFRGH��<2����36��ZKDW�ZRUGV������
HDUWK�YDQV�FRPPXQDO

9LHZLQJ�$UUDQJHPHQWV��6WULFWO\�E\�SULRU�DSSRLQWPHQW�WKURXJK�WKH�$JHQWV�
0HVVUV�5RXQWKZDLWH�	�:RRGKHDG��0DUNHW�3ODFH��3LFNHULQJ��7HOHSKRQH���������������������
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0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�IRU�WKHPVHOYHV�DQG�WKHLU�YHQGRUV�DQG�OHVVRUV�ZKRVH�DJHQWV�WKH\�DUH�JLYH�QRWLFH�WKDW�WKHVH
SDUWLFXODUV�DUH�SURGXFHG�LQ�JRRG�IDLWK��VHW�RXW�DV�D�JHQHUDO�JXLGH�RQO\�DQG�GR�QRW�FRQVWLWXWH�DQ\�SDUW�RI�D�FRQWUDFW��1R�SHUVRQ
HPSOR\HG�E\�0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�KDV�DQ\�DXWKRULW\�WR�PDNH�RU�JLYH�DQ\�UHSUHVHQWDWLRQ�RU�ZDUUDQW\�ZKDWVRHYHU�LQ
UHODWLRQ�WR�WKLV�SURSHUW\��7KH�GLPHQVLRQV�LQ�WKH�VDOHV�SDUWLFXODUV�DUH�DSSUR[LPDWH�RQO\�DQG�WKH�DFFXUDF\�RI�DQ\�GHVFULSWLRQ
FDQQRW�EH�JXDUDQWHHG��5HIHUHQFH�WR�PDFKLQHU\��VHUYLFHV�DQG�HOHFWULFDO�JRRGV�GRHV�QRW�LQGLFDWH�WKDW�WKH\�DUH�LQ�JRRG�RU�ZRUNLQJ
RUGHU��$OO�UHIHUHQFH�WR�SULFHV�DQG�UHQWV�HWF��H[FOXGH�9$7�ZKLFK�PD\�DSSO\�LQ�VRPH�FDVHV�


