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-DVSHU�&RWWDJH�VWDQGV�LQ�DQ�HOHYDWHG�SRVLWLRQ��KDOI�ZD\�GRZQ�WKH�PDLQ�VWUHHW�RI�WKH�YLOODJH��ZLWK�DQ�(DVWHUO\�IURQW
DVSHFW��%HOLHYHG�WR�KDYH�EHHQ�EXLOW�LQ�WKH�����
V���-DVSHU�&RWWDJH������ZDV�EXLOW�DV�RQH�RI�D�SDLU�RI�EXQJDORZV�ORRNLQJ
DOPRVW�LGHQWLFDO�ZKHQ�SDVVLQJ�E\��$OWKRXJK�WKH\�ERWK�KDYH�VPDOO�IURQW�JDUGHQV�D�JUDYHOOHG�GULYH�WR�WKH�VLGH�RI�-DVSHU
RIIHUV�DFFHVV�WR�WKH�UHDU�RI�WKH�SURSHUWLHV�DQG�WKHLU�UHVSHFWLYH�SDUNLQJ��,Q�WKH����\HDUV�WKDW�WKH�FXUUHQW�RZQHUV�KDYH
RZQHG�WKH�EXQJDORZ�WKH\�KDYH�FDUULHG�RXW�D�SURJUDP�RI�UHIXUELVKPHQW�WKDW�LQYROYHG�UHSODFLQJ�WKH�ERLOHU��ZLQGRZV�DQG
VKRZHU�URRP�

-DVSHU�&RWWDJH�RIIHUV�JURXQG�IORRU�DFFRPPRGDWLRQ�ZLWK�D�JRRG�VL]HG�VLWWLQJ�URRP�WR�WKH�IURQW�RI�WKH�SURSHUW\�DQG�D
ILWWHG�NLWFKHQ�GLQHU�WR�WKH�UHDU��7KHUH�DUH�WZR�GRXEOH�EHGURRPV�VHUYHG�E\�D�VKRZHU�URRP��2XWVLGH�WKH�UHDU�SDWLR
JDUGHQ�LV�FRQWDLQHG�ZLWKLQ�D�ZRRGHQ�SLFNHW�IHQFH�DQG�DOVR�KRXVHV�D�WLPEHU�IUDPHG�VKHG��7KHUH�LV�D�JUDYHOOHG�GULYH�WKDW
H[WHQGV�WR�SDUNLQJ�IRU�WZR�
VLGH�E\�VLGH
�YHKLFOHV�

7KLV�SURSHUW\�LV�RIIHUHG�WR�WKH�PDUNHW�ZLWK�QR�RQZDUG�FKDLQ�DQG�WKH�FRQWHQWV�ZLWKLQ�WKH�SURSHUW\�DUH�DYDLODEOH�E\
VHSDUDWH�QHJRWLDWLRQ�

'HVFULSWLRQ

/RFDWLRQ��7KH�YLOODJH�RI�(EEHUVWRQ�OLHV�MXVW�RII�WKH�PDLQ�$����7KLUVN�WR�6FDUERURXJK�URDG��VRPH����PLOHV�IURP�WKH�HDVW
FRDVW�DQG���PLOHV�ZHVW�RI�WKH�PDUNHW�WRZQ�RI�3LFNHULQJ��7KHUH�LV�JRRG�URDG�DFFHVV�IURP�(EEHUVWRQ��VRXWK�RQWR�WKH
$���WRZDUGV�0DOWRQ�ZKHUH�WKHUH�LV�D�UDLOZD\�VWDWLRQ�OLQNLQJ�WR�WKH�VHUYLFHV�DW�<RUN��/RFDO�VKRSSLQJ�IDFLOLWLHV�DUH
DYDLODEOH�LQ�QHDUE\�7KRUQWRQ�OH�'DOH�DQG�D�ZLGHU�UDQJH�RI�VKRSV�DQG�RWKHU�IDFLOLWLHV�DUH�DYDLODEOH�LQ�3LFNHULQJ��0DOWRQ
DQG�6FDUERURXJK��(EEHUVWRQ�LV�ZLWKLQ�D�VKRUW�GULYH�RI�'DOE\�)RUHVW��+DUZRRG�'DOH�DQG�)RUJH�9DOOH\�ZKHUH�WKHUH�LV
VXSHUE�VFHQHU\��EHDXWLIXO�ZDONV�DQG�IDEXORXV�PRXQWDLQ�ELNH�WUDLOV��%XV�VHUYLFHV�UXQ�WKURXJK�WKH�YLOODJH�

6HUYLFHV��0DLQV�ZDWHU��HOHFWULFLW\�DQG�JDV�DUH�FRQQHFWHG��&RQQHFWLRQ�WR�PDLQV�GUDLQV��*DV�FHQWUDO�KHDWLQJ��0HWHUHG
ZDWHU�

&RXQFLO�7D[��:H�DUH�LQIRUPHG�E\�1RUWK�<RUNVKLUH�&RXQFLO�WKDW�WKLV�SURSHUW\�IDOOV�LQ�EDQG�&

7HQXUH��:H�DUH�DGYLVHG�E\�WKH�9HQGRUV�WKDW�WKH�SURSHUW\�LV�IUHHKROG�DQG�WKDW�YDFDQW�SRVVHVVLRQ�ZLOO�EH�JLYHQ�XSRQ
FRPSOHWLRQ�

'LUHFWLRQV��$SSURDFKLQJ�(EEHUVWRQ�IURP�WKH�$�����1RUWKHUQ�HQG��WUDYHO�GRZQ�WKH�VWUHHW�IRU�D�IHZ�KXQGUHG�\DUGV�
-DVSHU�&RWWDJH�LV�RQH�RI�WZR�VLPLODU�ORRNLQJ�EXQJDORZV�RQ�WKH�ULJKW�KDQG�VLGH�MXVW�EHIRUH�WKH�ROG�:HVOH\DQ�FKDSHO
LQGLFDWHG�E\�WKH�5RXQWKZDLWH�	�:RRGKHDG�µ)RU�6DOH¶�ERDUG��:KDW�:RUGV������UHDS�FRQVROHV�VKLPPHUHG

9LHZLQJ�$UUDQJHPHQWV��6WULFWO\�E\�SULRU�DSSRLQWPHQW�WKURXJK�WKH�DJHQWV�0HVVUV�5RXQWKZDLWH�	�:RRGKHDG��0DUNHW
3ODFH��3LFNHULQJ��7HOHSKRQH�QXPEHU��������������

*HQHUDO�,QIRUPDWLRQ



$FFRPPRGDWLRQ



0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�IRU�WKHPVHOYHV�DQG�WKHLU�YHQGRUV�DQG�OHVVRUV�ZKRVH�DJHQWV�WKH\�DUH�JLYH�QRWLFH�WKDW�WKHVH
SDUWLFXODUV�DUH�SURGXFHG�LQ�JRRG�IDLWK��VHW�RXW�DV�D�JHQHUDO�JXLGH�RQO\�DQG�GR�QRW�FRQVWLWXWH�DQ\�SDUW�RI�D�FRQWUDFW��1R�SHUVRQ
HPSOR\HG�E\�0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�KDV�DQ\�DXWKRULW\�WR�PDNH�RU�JLYH�DQ\�UHSUHVHQWDWLRQ�RU�ZDUUDQW\�ZKDWVRHYHU�LQ
UHODWLRQ�WR�WKLV�SURSHUW\��7KH�GLPHQVLRQV�LQ�WKH�VDOHV�SDUWLFXODUV�DUH�DSSUR[LPDWH�RQO\�DQG�WKH�DFFXUDF\�RI�DQ\�GHVFULSWLRQ
FDQQRW�EH�JXDUDQWHHG��5HIHUHQFH�WR�PDFKLQHU\��VHUYLFHV�DQG�HOHFWULFDO�JRRGV�GRHV�QRW�LQGLFDWH�WKDW�WKH\�DUH�LQ�JRRG�RU�ZRUNLQJ
RUGHU��$OO�UHIHUHQFH�WR�SULFHV�DQG�UHQWV�HWF��H[FOXGH�9$7�ZKLFK�PD\�DSSO\�LQ�VRPH�FDVHV�


