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7KLV�SDLU�RI�*UDGH�,,�/LVWHG�FKDUDFWHU�FRWWDJHV�IRUP�SDUW�RI�D�WHUUDFH�RI�WKUHH�WKDW�KDYH�D�GDWH�VWRQH�VXJJHVWLQJ�WKH\
ZHUH�EXLOW�LQ�������7KH\�IURQW�WKH�PDLQ�URDG�EXW�D�GULYH�WR�WKHLU�(DVWHUQ�VLGH�DOORZV�DFFHVV�WR�WKHLU�VKDUHG�FRXUW�\DUG�WR
WKH�UHDU��7KLV�SURYLGHV�RII�VWUHHW�SDUNLQJ��DOWKRXJK�ERWK�FRWWDJHV�KDYH�DQ�RXWEXLOGLQJ�WKDW�ZRXOG�DFFRPPRGDWH�JDUDJLQJ
IRU�D�VPDOO�FDU��%H\RQG�WKHVH�LV�D�VXUSULVLQJO\�ODUJH�SULYDWH�VRXWK�IDFLQJ�JDUGHQ��7KH�SDLU�RI�FRWWDJH�KDYH�EHHQ�RZQHG
DQG�RFFXSLHG�E\�WKH�VDPH�IDPLO\�IRU�QHDULQJ�����\HDUV�

$OWKRXJK�ERWK�FRWWDJHV�UHTXLUH�D�FRQVLGHUDEOH�SURJUDP�RI�UHSDLU�DQG�UHIXUELVKPHQW��QXPEHU����LV�LQ�QHHG�RI
VLJQLILFDQWO\�PRUH�PRGHUQLVDWLRQ��/LWWOH�KDV�EHHQ�GRQH�WR�WKLV�FRWWDJH�RYHU�WKH�SDVW����\HDUV�DQG�LWV�OD\RXW�LV�VXFK�WKDW
FXUUHQWO\�WKH�NLWFKHQ�DUHD�DOVR�VHUYHV�DV�D�EDWKURRP��WKHUH�LV�D�OLYLQJ�URRP�ZLWK�DQ�RSHQ�ILUH�DQG�XSVWDLUV�ZRRG
SDQHOOLQJ�GLYLGHV�WKH�VSDFH�LQWR�WZR�EHGURRPV��RQH�RI�ZKLFK�DOVR�KDV�D�WRLOHW�LQ�WKH�FRUQHU�RI�WKH�URRP��

1XPEHU����KDV�RYHU�UHODWLYHO\�UHFHQW�\HDUV�EHHQ�OHW�RXW�RQ�D�ORQJ�WHUP�UHQWDO��7KLV�FRWWDJH�KDV�FHQWUDO�KHDWLQJ��D
NLWFKHQ�ZLWK�DGMRLQLQJ�FRQVHUYDWRU\�WKDW�VHUYHV�DV�D�GLQLQJ�DUHD�DQG�D�VLWWLQJ�URRP�WR�WKH�IURQW�RI�WKH�FRWWDJH��8SVWDLUV
WKH�VSDFH�IRUPV�D�VLQJOH�EHGURRP�ZLWK�D�UHFHQWO\�ILWWHG�EDWKURRP�

'HVFULSWLRQ

/RFDWLRQ��6QDLQWRQ�OLHV�DORQJ�WKH�$����7KLUVN�WR�6FDUERURXJK�URDG��DSSUR[LPDWHO\����PLOHV�IURP�0DOWRQ�DQG���PLOHV�IURP
3LFNHULQJ��%RWK�WKHVH�PDUNHW�WRZQV�SURYLGH�D�ZLGH�UDQJH�RI�VKRSSLQJ��VFKRROLQJ�DQG�UHFUHDWLRQDO�DPHQLWLHV�DQG�WKHUH�LV�D
WUDLQ�VWDWLRQ�DW�0DOWRQ�ZLWK�UDLO�OLQNV�WR�WKH�&LW\�RI�<RUN�ZKHUH�WKHUH�LV�D�QHWZRUN�VHUYLFH�WR�/RQGRQ�LQ�XQGHU���KRXUV�
6QDLQWRQ�LWVHOI�KDV�D�QXPEHU�RI�UHWDLO�DQG�UHFUHDWLRQDO�IDFLOLWLHV�LQFOXGLQJ�D�ZHOO�XVHG�YLOODJH�KDOO�ZLWK�SRVW�RIILFH�DQG�VSRUW
ILHOG��JROI�GULYLQJ�UDQJH��ULGLQJ�VWDEOHV�DQG�OLYHU\��WZR�SXEV�ZLWK�FDWHULQJ�DQG�D�ZHOO�UHJDUGHG�SULPDU\�VFKRRO��

6HUYLFHV��0DLQV��JDV��ZDWHU�DQG�HOHFWULFLW\�DUH�FRQQHFWHG��*DV�ILUHG�FHQWUDO�KHDWLQJ�WR�QR�����0DLQV�'UDLQV�

&RXQFLO�7D[��:H�DUH�DGYLVHG�WKDW�ERWK�SURSHUWLHV�IDOOV�LQ�%DQG�%

7HQXUH��:H�DUH�LQIRUPHG�E\�WKH�9HQGRUV�WKDW�WKH�SURSHUW\�LV�IUHHKROG�DQG�WKDW�YDFDQW�SRVVHVVLRQ�ZLOO�EH�JLYHQ�XSRQ
FRPSOHWLRQ�

127(��7KLV�WHUUDFH�RI�WKUHH�FRWWDJHV�LV�*UDGH�,,�OLVWHG�

9LHZLQJ�$UUDQJHPHQWV��6WULFWO\�E\�SULRU�DSSRLQWPHQW�WKURXJK�WKH�$JHQWV�0HVVUV�5RXQWKZDLWH�	�:RRGKHDG��0DUNHW�3ODFH�
3LFNHULQJ��7HO��������������

'LUHFWLRQV��7UDYHOOLQJ�LQWR�6QDLQWRQ�DORQJ�WKH�$����IURP�D�ZHVWHUO\��3LFNHULQJ��GLUHFWLRQ��SDVV�+RGJVRQV�FDU�VKRZ�URRP
DQG�WKH�WXUQ�RII�IRU�WKH�$���RQ�WKH�ULJKW�KDQG�VLGH�RI�WKH�URDG��&RQWLQXH�RQ�WKH�PDLQ�URDG�ZLWK�WKH�FRWWDJHV�EHLQJ�RQ�WKH
ULJKW�KDQG�VLGH�LQGLFDWHG�E\�D�5RXQWKZDLWH�	�:RRGKHDG�µ)RU�6DOH¶�ERDUG�DSSUR[LPDWHO\�����\DUGV�EHIRUH�WKH�SHDFRFN�SXE
RQ�WKH�OHIW�

*HQHUDO�,QIRUPDWLRQ



$FFRPPRGDWLRQ



0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�IRU�WKHPVHOYHV�DQG�WKHLU�YHQGRUV�DQG�OHVVRUV�ZKRVH�DJHQWV�WKH\�DUH�JLYH�QRWLFH�WKDW�WKHVH
SDUWLFXODUV�DUH�SURGXFHG�LQ�JRRG�IDLWK��VHW�RXW�DV�D�JHQHUDO�JXLGH�RQO\�DQG�GR�QRW�FRQVWLWXWH�DQ\�SDUW�RI�D�FRQWUDFW��1R�SHUVRQ
HPSOR\HG�E\�0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�KDV�DQ\�DXWKRULW\�WR�PDNH�RU�JLYH�DQ\�UHSUHVHQWDWLRQ�RU�ZDUUDQW\�ZKDWVRHYHU�LQ
UHODWLRQ�WR�WKLV�SURSHUW\��7KH�GLPHQVLRQV�LQ�WKH�VDOHV�SDUWLFXODUV�DUH�DSSUR[LPDWH�RQO\�DQG�WKH�DFFXUDF\�RI�DQ\�GHVFULSWLRQ
FDQQRW�EH�JXDUDQWHHG��5HIHUHQFH�WR�PDFKLQHU\��VHUYLFHV�DQG�HOHFWULFDO�JRRGV�GRHV�QRW�LQGLFDWH�WKDW�WKH\�DUH�LQ�JRRG�RU�ZRUNLQJ
RUGHU��$OO�UHIHUHQFH�WR�SULFHV�DQG�UHQWV�HWF��H[FOXGH�9$7�ZKLFK�PD\�DSSO\�LQ�VRPH�FDVHV�


