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3LFNHULQJ�LV�D�WKULYLQJ�PDUNHW�WRZQ�IRXQG�DW�WKH�IRRW�RI�WKH�1RUWK�<RUN�0RRUV�1DWLRQDO�3DUN��DORQJ�WKH�$����7KLUVN�WR�6FDUERURXJK�5RDG��$V�D
UHVXOW�WKHUH�DUH�H[FHOOHQW�URDG�OLQNV�WR�WKH�(DVW�&RDVW��&LW\�RI�<RUN�DQG�QHLJKERXULQJ�PDUNHW�WRZQV�RI�+HOPVOH\�DQG�.LUNE\PRRUVLGH��7KH
&RDVWOLQHU�EXV�VHUYLFH�UXQV�IUHTXHQW�EXVHV�WKURXJK�3LFNHULQJ�OLQNLQJ�ZLWK�0DOWRQ�DQG�LWV�WUDLQ�VWDWLRQ�WKDW�SURYLGHV�D�GLUHFW�OLQH�WR�<RUN�DQG�LWV
/RQGRQ�WR�(GLQEXUJK�VHUYLFH��3LFNHULQJ�KDV�D�JRRG�UDQJH�RI�VKRSV����VXSHUPDUNHWV��D�0RQGD\�VWUHHW�PDUNHW��GRFWRUV�VXUJHU\��GHQWLVWV�DQG�OLEUDU\�

0LFNOH�+LOO�ZDV�GHVLJQHG�VSHFLILFDOO\�WR�FDWHU�IRU�WKH�QHHGV�RI�UHWLUHPHQW�OLYLQJ��7KH�GHYHORSPHQW�FRQVLVWV�RI�RQH�DQG�WZR�EHGURRP�DSDUWPHQWV
DQG�WZR�EHGURRP�EXQJDORZV�IRU�WKH�RYHU���V��5DQJHIRUG�9LOODJHV�SURYLGH�'RPLFLOLDU\�&DUH�DW�WKH�9LOODJH�DQG�D����KRXU�HPHUJHQF\�FDOO�V\VWHP�YLD
FDOO�SRLQWV�ZLWKLQ�\RXU�KRPH��7KH�GHYHORSPHQW��XQOLNH�RWKHU�UHWLUHPHQW�RSWLRQV�RIIHUV�D�FRPPXQLW\�OLYLQJ�H[SHULHQFH�WKDW�LQFOXGHV�D�FDIH�ELVWUR�
KDLU�	�EHDXW\�VDORQ��OLEUDU\�DQG�,7�VXLWH��D�J\P��UHVLGHQWV�ORXQJH��FLQHPD��FRQYHQLHQFH�VKRS�DQG�DFWLYLW\�FUDIW�URRP�ZLWKLQ�WKH�FHQWUDO�SDYLOLRQ�DOO
VHW�ZLWKLQ�ZHOO�NHSW�ODQGVFDSHG�JDUGHQV��7KHUH�LV�D�JXHVW�VXLWH�IRU�YLVLWRUV�ZKR�ZLVK�WR�VWD\��DGGLWLRQDO�FKDUJHV�DSSO\��DQG�D�ODXQGU\�VHUYLFH�LI
UHTXLUHG��1R����LV�D�WZR�EHGURRP�EXQJDORZ�ORFDWHG�RQ�WKH�6RXWKHUQ�VLGH�RI�WKH�3DYLOLRQ�EXLOGLQJ�DQG�EHQHILWV�IURP�KDYLQJ�GULYH�SDUNLQJ�DQG�WKH
XVH�RI�LWV�RZQ�VHDWLQJ�DUHD�RXWVLGH�RI�WKH�VLWWLQJ�URRP�SDWLR�GRRUV��)URP�WKH�IURQW�HQWUDQFH�KDOO� WKHUH�LV�D�XVHIXO�XQGHU�VWDLUV�FXSERDUG�DQG�D
VL]HDEOH��OLYLQJ�NLWFKHQ�WKDW�KDV�VSDFH�HQRXJK�IRU�D�GLQLQJ�DUHD�DV�ZHOO�DV�D�ILWWHG�NLWFKHQ�ZLWK�LQWHJUDWHG�ZKLWH�JRRGV��7KH�6LWWLQJ�URRP�LV�OLJKW�DQG
DLU\�ORRNLQJ�RXW�RQWR�WKH�JDUGHQV�DQG�WKLV�YLHZ�LV�VKDUHG�ZLWK�WKH�JURXQG�IORRU�GRXEOH�EHGURRP�DQG�DQ�DGMRLQLQJ�
-DFN�	�-LOO
�VKRZHU�URRP�
8SVWDLUV�WKHUH�LV�D�JRRG�GRXEOH�EHGURRP�ZLWK�LWV�RZQ�HQ�VXLWH�EDWKURRPV�DQG�OLQHQ�FXSERDUG�

'HVFULSWLRQ

6HUYLFHV��*DV��:DWHU�DQG�HOHFWULFLW\�DUH�FRQQHFWHG��&RQQHFWLRQ�WR�PDLQV�GUDLQV��7HOHSKRQH�FRQQHFWLRQ�VXEMHFW�WR�WKH�XVXDO�%ULWLVK�7HOHFRP
UHJXODWLRQV��*DV�FHQWUDO�+HDWLQJ��X39&�'RXEOH�*OD]LQJ�

&RXQFLO�7D[��:H�DUH�LQIRUPHG�E\�1RUWK�<RUNVKLUH�&RXQFLO�WKDW�WKH�SURSHUW\�IDOOV�LQ�EDQG�%�

6HUYLFH�&KDUJH��$�PRQWKO\�PDQDJHPHQW�VHUYLFH�FKDUJH�RI���������LV�FXUUHQWO\�SD\DEOH�DQG�FRYHUV�WKH�IROORZLQJ��

��&RPPXQDO�FOHDQLQJ�DQG�PDLQWHQDQFH
��&OHDQLQJ�RI�H[WHUQDO�ZLQGRZV
��,QVXUDQFH�RI�FRPPXQDO�DUHDV
��(OHFWULFLW\��KHDWLQJ��OLJKWLQJ��SRZHU�DQG�ZDWHU�WR�FRPPXQDO�DUHDV
��8SNHHS�RI�JDUGHQV�DQG�JURXQGV
��5HSDLUV�DQG�PDLQWHQDQFH�WR�WKH�LQWHULRU�DQG�H[WHULRU�FRPPXQDO�DUHDV

:HOOEHLQJ�&KDUJH�����������SHU�PRQWK��ZKLFK�LQFOXGHV����KU�VWDIILQJ�RQ�VLWH��KHOS�LQ�HPHUJHQF\�DQG�WKH�FR�RUGLQDWLRQ�RI�DFWLYLWLHV�DQG�HYHQW��7KH
6HUYLFH�DQG�:HOOEHLQJ�FKDUJHV�ZLOO�EH�UHYLHZHG�DQQXDOO\��

1RWH��*URXQG�UHQW�����������SHU�\HDU�ZKLFK�LV�UHYLHZHG�HYHU\���\HDUV�$�FRQWLQJHQF\�IXQG�FRQWULEXWLRQ�LV�SD\DEOH�XSRQ�UHVDOH��GHWDLOV�DYDLODEOH
IURP�6DOHV�2IILFH�DW�0LFNOH�+LOO��,W�LV�D�FRQGLWLRQ�RI�SXUFKDVH�WKDW�DOO�UHVLGHQWV�PXVW�PHHW�WKH�DJH�UHTXLUHPHQWV�RI����\HDUV�

7HQXUH��:H�DUH�DGYLVHG�E\�WKH�9HQGRUV�WKDW�WKH�SURSHUW\�LV�/HDVHKROG�KHOG�RQ�����\HDU�/HDVH�ZKLFK�FRPPHQFHG�LQ�������9DFDQW�SRVVHVVLRQ�ZLOO
EH�JLYHQ�XSRQ�FRPSOHWLRQ�

9LHZLQJ�$UUDQJHPHQWV��6WULFWO\�E\�SULRU�DSSRLQWPHQW�WKURXJK�WKH�$JHQWV��0HVVUV�5RXQWKZDLWH�	�:RRGKHDG��0DUNHW�3ODFH��3LFNHULQJ�
7HOHSKRQH��������������

*HQHUDO�,QIRUPDWLRQ



$FFRPPRGDWLRQ



0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�IRU�WKHPVHOYHV�DQG�WKHLU�YHQGRUV�DQG�OHVVRUV�ZKRVH�DJHQWV�WKH\�DUH�JLYH�QRWLFH�WKDW�WKHVH
SDUWLFXODUV�DUH�SURGXFHG�LQ�JRRG�IDLWK��VHW�RXW�DV�D�JHQHUDO�JXLGH�RQO\�DQG�GR�QRW�FRQVWLWXWH�DQ\�SDUW�RI�D�FRQWUDFW��1R�SHUVRQ
HPSOR\HG�E\�0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�KDV�DQ\�DXWKRULW\�WR�PDNH�RU�JLYH�DQ\�UHSUHVHQWDWLRQ�RU�ZDUUDQW\�ZKDWVRHYHU�LQ
UHODWLRQ�WR�WKLV�SURSHUW\��7KH�GLPHQVLRQV�LQ�WKH�VDOHV�SDUWLFXODUV�DUH�DSSUR[LPDWH�RQO\�DQG�WKH�DFFXUDF\�RI�DQ\�GHVFULSWLRQ
FDQQRW�EH�JXDUDQWHHG��5HIHUHQFH�WR�PDFKLQHU\��VHUYLFHV�DQG�HOHFWULFDO�JRRGV�GRHV�QRW�LQGLFDWH�WKDW�WKH\�DUH�LQ�JRRG�RU�ZRUNLQJ
RUGHU��$OO�UHIHUHQFH�WR�SULFHV�DQG�UHQWV�HWF��H[FOXGH�9$7�ZKLFK�PD\�DSSO\�LQ�VRPH�FDVHV�


