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$�VXEVWDQWLDO�DQG�LQWHUHVWLQJ��PXOWL�JHQHUDWLRQDO�IDPLO\�KRPH�DQG�IRUPHU�JXHVW�KRXVH
ZLWK�D�OD\RXW�WKDW�RIIHUV�IOH[LEOH�DFFRPPRGDWLRQ�DQG�D�SRWHQWLDO�LQFRPH�VRXUFH
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(DVWJDWH�LV�D�WUHH�OLQHG�DYHQXH�WKDW�IRUPV�SDUW�RI�WKH�URDG�UXQQLQJ�WRZDUGV�WKH�FHQWUH�RI�3LFNHULQJ�IURP�WKH�(DVWHUQ�VLGH
RI�WKH�WRZQ��,W�LV�RQH�RI�WKH�ROGHU�VWUHHWV�DQG�DV�VXFK�KDV�DQ�DVVRUWPHQW�RI�SURSHUW\�W\SH�DORQJ�LW��PDQ\�RI�WKHP�EHLQJ
VWRQH�WHUUDFHG�FRWWDJHV�DQG�WRZQ�KRXVHV�

1R���������LV�D�*UDGH�,,�OLVWHG�IRUPHU�%	%�DQG�JXHVW�KRXVH�DQG�LV�D�PLG�WHUUDFH�FRXUVHG�VWRQH�XQGHU�D�SDQWLOH�URRI
SURSHUW\�WKDW�IURQWV�WKH�PDLQ�URDG��%HOLHYHG�WR�GDWH�EDFN�WR�WKH���WK�&HQWXU\��DV�LWV�QXPEHULQJ�PD\�VXJJHVW�WKLV�SURSHUW\
KDV�EHHQ�WZR�VPDOOHU�FRWWDJHV�DW�RQH�WLPH�EXW�LV�FXUUHQWO\�XVHG�DV�D�VLQJOH�GZHOOLQJ�WKDW�RIIHUV�FRPIRUWDEOH�OLYLQJ�IRU�D
PXOWL�JHQHUDWLRQDO�IDPLO\��7KH�YDULDWLRQV�RI�SRWHQWLDO�OD\RXW�DUH�QXPHURXV�EXW�DW�WKH�PRPHQW�KDV�WKH�PDMRULW\�RI�WKH�ILUVW
DQG�WKH�VHFRQG�IORRU�DV�D�VHOI�FRQWDLQHG�DSDUWPHQW�ZLWK�D�GLQLQJ�NLWFKHQ��VHSDUDWH�VLWWLQJ�URRP�DQG�IRXU�EHGURRPV��7KHVH
DUH�VHUYHG�E\�D�KRXVH�EDWKURRP�DQG�PDVWHU�HQ�VXLWH�DOWKRXJK�WKHUH�LV�DQ�RSWLRQ�WR�UH�LQVWDWH�D�IXUWKHU�EDWKURRP�DV
DQRWKHU�HQ�VXLWH��7KH�WRS��VHFRQG��IORRU�DOVR�KDV�D�OLQNLQJ�FLQHPD�URRP��7KH�JURXQG�IORRU�RI�WKH�EXLOGLQJ�FRQVLVWV�RI
DQRWKHU�VHOI�FRQWDLQHG�KRPH�ZLWK�D�ODUJH�GLQLQJ�NLWFKHQ�DQG�DGMRLQLQJ�XWLOLW\�DORQJ�ZLWK���DGGLWLRQDO�UHFHSWLRQ�URRPV�DQG�D
JURXQG�IORRU�EHGURRP�ZLWK�HQVXLWH�VKRZHU�URRP��2Q�WKH�ILUVW�IORRU�WKHUH�DUH�WZR�EHGURRPV��RQH�RI�ZKLFK�KDV�DQ�HQ
VXLWH��DQG�D�IXUWKHU�KRXVH�EDWKURRP��$GMRLQLQJ�WKH�JURXQG�IORRU�XWLOLW\��EXW�FXUUHQWO\�DFFHVVHG�IURP�WKH�UHDU�FRXUW�\DUG�LV
D�IRXUWK�EHGURRP�ZLWK�LWV�RZQ�ZHW�URRP��7KH�FROOHFWLRQ�RI�IDPLO\�XQLWV�LV�IXUWKHU�HQKDQFHG�ZLWK�*ULQGDOH�&RWWDJH�ZKLFK
DJDLQ�RIIHUV�D�VHOI�FRQWDLQHG�KRPH�ZLWK�WZR�EHGURRPV��D�KRXVH�EDWKURRP�DQG�D�OLYLQJ�NLWFKHQ��7KLV�FRWWDJH�DOVR�KDV�DQ
DGMRLQLQJ�J\P�ZLWK�LWV�RZQ�ZHW�URRP�

2XWVLGH�WKH�6RXWK�IDFLQJ�UHDU�JDUGHQ�LV�DUUDQJHG�LQWR�DQ�DUHD�RI�ODZQ��IODJJHG�FRXUW\DUG�DQG�VHDWLQJ�DUHDV��9HKLFXODU
DFFHVV�WR�WKH�UHDU�LV�YLD�2XWJDQJ�URDG�DQG�SULYDWH�SDUNLQJ��DOWKRXJK�SDUWO\�ODZQHG�LV�WR�WKH�HQG�RI�WKH�JDWHG�GULYH�

'HVFULSWLRQ

/RFDWLRQ��3LFNHULQJ�LV�DQ�DWWUDFWLYH�PDUNHW�WRZQ�VLWXDWHG�DORQJ�WKH�$�����7KLUVN�WR�6FDUERURXJK�URDG��,W�LV�D�VKRUW�GULYH�WR�WKH�HDVW
FRDVW�DQG�WR�WKH�VXUURXQGLQJ�PDUNHW�WRZQV�RI�+HOPVOH\�DQG�0DOWRQ��0DOWRQ�KDV�D�WUDLQ�VWDWLRQ�ZLWK�UHJXODU�OLQNV�WR�WKH�&LW\�RI
<RUN�DQG�,QWHUFLW\�VHUYLFH�EH\RQG��3LFNHULQJ�KDV�D�DFWLYH�0RQGD\�6WUHHW�PDUNHW��D�JRRG�VHOHFWLRQ�RI�VKRSV��VFKRROV�IRU�DOO�DJHV
DQG�DPHQLWLHV�ZKLFK�LQFOXGH�GRFWRUV�VXUJHU\��GHQWLVWV��YHWV�DQG�OLEUDU\��7KHUH�DUH�LQWHUHVWLQJ�SODFHV�WR�YLVLW�VXFK�DV�WKH�%HFN�,VOH
)DUPLQJ�0XVHXP��3LFNHULQJ�&DVWOH��WKH�1RUWK�<RUN�0RRUV�6WHDP�5DLOZD\�DQG�WKH�QHDUE\�'DOE\�)RUHVW�

6HUYLFHV��0DLQV�ZDWHU��JDV�DQG�HOHFWULFLW\�DUH�FRQQHFWHG��&RQQHFWLRQ�WR�PDLQV�GUDLQV��

&RXQFLO�7D[��:H�DUH�LQIRUPHG�E\�1RUWK�<RUNVKLUH�&RXQFLO�WKDW���������IDOOV�LQWR�EDQG�)��WKH�DQQH[H�*ULQGDOH�&RWWDJH�LQWR�EDQG�&��

7HQXUH��:H�DUH�DGYLVHG�E\�WKH�9HQGRUV�WKDW�WKH�SURSHUW\�LV�IUHHKROG�DQG�YDFDQW�SRVVHVVLRQ�ZLOO�EH�JLYHQ�XSRQ�FRPSOHWLRQ�

'LUHFWLRQV��:KHUH�WKH�$����DQG�WKH�$����MRLQ��URXQGDERXW�DORQJ�VLGH�WKH�)RUHVW�DQG�9DOH�+RWHO��FRQWLQXH�(DVW��DORQJ�WKH�PDLQ
URDG��$����IRU�D�FRXSOH�RI�KXQGUHG�\DUGV����������(DVWJDWH�LV�RQ�WKH�ULJKW�KDQG�VLGH�LQGLFDWHG�E\�D�5RXQWKZDLWH�	�:RRGKHDG�µ)RU
6DOH¶�ERDUG��3RVWFRGH��<2����':

9LHZLQJ�$UUDQJHPHQWV��6WULFWO\�E\�SULRU�DSSRLQWPHQW�WKURXJK�WKH�$JHQWV�
0HVVUV�5RXQWKZDLWH�	�:RRGKHDG��0DUNHW�3ODFH��3LFNHULQJ��7HOHSKRQH���������������������

*HQHUDO�,QIRUPDWLRQ



$FFRPPRGDWLRQ



0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�IRU�WKHPVHOYHV�DQG�WKHLU�YHQGRUV�DQG�OHVVRUV�ZKRVH�DJHQWV�WKH\�DUH�JLYH�QRWLFH�WKDW�WKHVH
SDUWLFXODUV�DUH�SURGXFHG�LQ�JRRG�IDLWK��VHW�RXW�DV�D�JHQHUDO�JXLGH�RQO\�DQG�GR�QRW�FRQVWLWXWH�DQ\�SDUW�RI�D�FRQWUDFW��1R�SHUVRQ
HPSOR\HG�E\�0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�KDV�DQ\�DXWKRULW\�WR�PDNH�RU�JLYH�DQ\�UHSUHVHQWDWLRQ�RU�ZDUUDQW\�ZKDWVRHYHU�LQ
UHODWLRQ�WR�WKLV�SURSHUW\��7KH�GLPHQVLRQV�LQ�WKH�VDOHV�SDUWLFXODUV�DUH�DSSUR[LPDWH�RQO\�DQG�WKH�DFFXUDF\�RI�DQ\�GHVFULSWLRQ
FDQQRW�EH�JXDUDQWHHG��5HIHUHQFH�WR�PDFKLQHU\��VHUYLFHV�DQG�HOHFWULFDO�JRRGV�GRHV�QRW�LQGLFDWH�WKDW�WKH\�DUH�LQ�JRRG�RU�ZRUNLQJ
RUGHU��$OO�UHIHUHQFH�WR�SULFHV�DQG�UHQWV�HWF��H[FOXGH�9$7�ZKLFK�PD\�DSSO\�LQ�VRPH�FDVHV�


