
)URQW�3RUFK

(QWUDQFH

.LWFKHQ

&ORDNURRP

/LYLQJ�5RRP

6QXJ

7KUHH�%HGURRPV

+RXVH�%DWKURRP

*DV�&HQWUDO�+HDWLQJ

X39&�'RXEOH�*OD]LQJ

*DUGHQ�WR�WKUHH�VLGHV

7LPEHU�)UDPHG�2XWEXLOGLQJV

*DUDJH

5HVLGHQWV�3DUNLQJ

(3&�5DWLQJ�&

$Q�HQG�WHUUDFH�SURSHUW\�MXVW�D�VKRUW�ZDON�WR�WKH�WRZQ
V�DPHQLWLHV
ZLWK�WKH�DGYDQWDJH�RI�KDYLQJ�JDUGHQV��D�JDUDJH�DQG�SDUNLQJ

���,1*6�/$1(��.,5.%<02256,'(��<2����'1

35,&(�*8,'(����������



.LUNE\PRRUVLGH�LV�D�SRSXODU�PDUNHW�WRZQ�VLWXDWHG�DW�WKH�IRRW�RI�WKH�1RUWK�<RUN�0RRUV�1DWLRQDO�3DUN��,W�OLHV�DORQJ�WKH
$����7KLUVN�WR�6FDUERURXJK�URDG�SURYLGLQJ�TXLFN�DQG�HDV\�DFFHVV�WR�WKH�QHLJKERXULQJ�PDUNHW�WRZQV�RI�+HOPVOH\�DQG
3LFNHULQJ��6FDUERURXJK�RQ�WKH�HDVW�FRDVW�DQG�0DOWRQ�WR�WKH�VRXWK�ZKHUH�WKHUH�DUH�JRRG�URDG�DQG�UDLO�OLQNV�WR�WKH�&LW\
RI�<RUN��:LWKLQ�WKH�WRZQ�LV�D�GRFWRUV�VXUJHU\��OLEUDU\��FKHPLVW��6SDU�DQG�&R�RS�DPRQJVW�RWKHU�HYHU\�GD\�DPHQLWLHV�DQG
DOVR�DQ����KROH�JROI�FRXUVH�

,QJV�/DQH�LV�ORFDWHG�WR�WKH�6RXWK�RI�WKH�WRZQ�DQG�LV�EXW�D�ILYH�PLQXWH�ZDON�WR�WKH�VKRSV��1R����LV�DQ�HQG�WHUUDFH�RI
WKUHH�ZLWK�DQ�(DVWHUO\�DVSHFW��,W�KDV�EHHQ�H[WHQGHG�RYHU�WKH�WLPH�WKDW�WKH�FXUUHQW�RZQHU�KDV�KDG�WKH�SURSHUW\�WR�RIIHU
DQ�H[WUD�UHFHSWLRQ�URRP�DQG�DQ�H[WUD�EHGURRP�KREE\�URRP�DERYH��7KH�DFFRPPRGDWLRQ�FRPSULVHV�D�ILWWHG�NLWFKHQ�WR
WKH�IURQW�RI�WKH�KRXVH��D�GRZQ�VWDLUV�FORDNURRP�DQG�D�JRRG�VL]HG�OLYLQJ�URRP�ZLWK�SDWLR�GRRUV�WKDW�RSHQ�LQWR�WKH�UHDU
JDUGHQ��)URP�WKH�OLYLQJ�URRP�D�GRRU�RSHQV�LQWR�WKH�H[WHQVLRQ�ZKLFK�KDV�EHHQ�XVHG�DV�D�VQXJ��KDYLQJ�D�ORJ�EXUQLQJ
VWRYH��$�FORVHG�VWDLUFDVH�ULVHV�IURP�WKH�OLYLQJ�URRP�WR�WZR�GRXEOH�EHGURRPV�ZLWK�D�ZHW�URRP�ORFDWHG�LQ�EHWZHHQ�WKHP�
7KH�EHGURRP�WR�WKH�UHDU�RI�WKH�KRXVH��PLUURULQJ�WKH�URRP�EHORZ�KDV�D�GRRUZD\�WKDW�RSHQV�LQWR�DQRWKHU�URRP�WKDW�FRXOG
EH�XVHG�DV�DQRWKHU�EHGURRP�RU�DV�ZLWK�WKH�FXUUHQW�RZQHU�D�XVHIXO�KREE\�URRP�DQG�VWXG\��7KH�JDUGHQV�HQFORVH�WKH
ZKROH�SURSHUW\�DQG�DUH�PRVWO\�GRZQ�WR�ORZ�PDLQWHQDQFH�JUDYHO��KRZHYHU�WKHUH�LV�DQ�DUHD�RI�FXOWLYDWHG�VRLO�ZKHUH
YHJHWDEOHV�KDYH�EHHQ�JURZQ��7KH�JDUGHQ�DOVR�KRXVHV�D�XVHIXO�WLPEHU�IUDPHG�ZRUNVKRS��D�JUHHQ�KRXVH�DQG�D�FRYHUHG
YHUDQGD�

'HVFULSWLRQ

6HUYLFHV��0DLQV�JDV��HOHFWULFLW\�DQG�ZDWHU�DUH�FRQQHFWHG��&RQQHFWLRQ�WR�PDLQV�GUDLQV��*DV�FHQWUDO�KHDWLQJ��X39&
'RXEOH�JOD]LQJ��7HOHSKRQH�FRQQHFWLRQ�VXEMHFW�WR�WKH�XVXDO�%ULWLVK�7HOHFRP�5HJXODWLRQV�

&RXQFLO�7D[��:H�DUH�LQIRUPHG�E\�1RUWK�<RUNVKLUH�&RXQFLO�WKDW�WKLV�SURSHUW\�IDOOV�LQ�EDQG�%

7HQXUH��:H�DUH�DGYLVHG�E\�WKH�9HQGRUV�WKDW�WKH�SURSHUW\�LV�IUHHKROG�DQG�YDFDQW�SRVVHVVLRQ�ZLOO�EH�JLYHQ�XSRQ
FRPSOHWLRQ�

'LUHFWLRQV��7UDYHOOLQJ�LQWR�.LUNE\PRRUVLGH�IURP�DQ�(DVWHUO\��3LFNHULQJ��GLUHFWLRQ�WDNH�WKH�ILUVW�H[LW�DW�WKH�URXQGDERXW
QH[W�WR�WKH�&RRS�VXSHUPDUNHW��VLJQ�SRVWHG�,QJV�/DQH��&RQWLQXH�DORQJ�WKLV�VWUHHW�IRU�D�KXQGUHG�\DUGV�RU�VR�ZLWK
QR����EHLQJ�ORFDWHG�RQ�WKH�ULJKW�KDQG�VLGH�

9LHZLQJ�$UUDQJHPHQWV��6WULFWO\�E\�SULRU�DSSRLQWPHQW�WKURXJK�WKH�$JHQWV�
0HVVUV�5RXQWKZDLWH�	�:RRGKHDG��0DUNHW�3ODFH��3LFNHULQJ��7HOHSKRQH���������������������

*HQHUDO�,QIRUPDWLRQ



$FFRPPRGDWLRQ



0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�IRU�WKHPVHOYHV�DQG�WKHLU�YHQGRUV�DQG�OHVVRUV�ZKRVH�DJHQWV�WKH\�DUH�JLYH�QRWLFH�WKDW�WKHVH
SDUWLFXODUV�DUH�SURGXFHG�LQ�JRRG�IDLWK��VHW�RXW�DV�D�JHQHUDO�JXLGH�RQO\�DQG�GR�QRW�FRQVWLWXWH�DQ\�SDUW�RI�D�FRQWUDFW��1R�SHUVRQ
HPSOR\HG�E\�0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�KDV�DQ\�DXWKRULW\�WR�PDNH�RU�JLYH�DQ\�UHSUHVHQWDWLRQ�RU�ZDUUDQW\�ZKDWVRHYHU�LQ
UHODWLRQ�WR�WKLV�SURSHUW\��7KH�GLPHQVLRQV�LQ�WKH�VDOHV�SDUWLFXODUV�DUH�DSSUR[LPDWH�RQO\�DQG�WKH�DFFXUDF\�RI�DQ\�GHVFULSWLRQ
FDQQRW�EH�JXDUDQWHHG��5HIHUHQFH�WR�PDFKLQHU\��VHUYLFHV�DQG�HOHFWULFDO�JRRGV�GRHV�QRW�LQGLFDWH�WKDW�WKH\�DUH�LQ�JRRG�RU�ZRUNLQJ
RUGHU��$OO�UHIHUHQFH�WR�SULFHV�DQG�UHQWV�HWF��H[FOXGH�9$7�ZKLFK�PD\�DSSO\�LQ�VRPH�FDVHV�


