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3LFNHULQJ�LV�DQ�DWWUDFWLYH�PDUNHW�WRZQ�VLWXDWHG�DORQJ�WKH�$�����7KLUVN�WR�6FDUERURXJK�URDG��,W�LV�D�VKRUW�GULYH�WR�WKH�HDVW�FRDVW�DQG�WR�WKH
VXUURXQGLQJ�PDUNHW�WRZQV�RI�+HOPVOH\�DQG�0DOWRQ��0DOWRQ�KDYLQJ�UHJXODU�UDLO�OLQNV�WR�WKH�&LW\�RI�<RUN�DQG� EH\RQG��3LFNHULQJ�KDV�D�EXV\
0RQGD\�6WUHHW�PDUNHW��D�JRRG�VHOHFWLRQ�RI�VKRSV��VFKRROV�DQG�DPHQLWLHV�ZKLFK�LQFOXGH�GRFWRUV�VXUJHU\��GHQWLVWV�DQG�OLEUDU\�

:RRGODQGV�SDUN�LV�D�GHYHORSPHQW�EXLOW�E\�'DYLG�:LOVRQ�+RPHV��WR�WKH�1RUWKHUQ�HGJH�RI�WKH�WRZQ��\HW�VWLOO�D�FRPIRUWDEOH�ZDON�WR�LWV�VHUYLFHV�
7KH�'HYHORSPHQW�RI�MXVW�RYHU����KRPHV�FRYHUV�D�FURVV�VHFWLRQ�RI���������DQG���EHGURRP�SURSHUWLHV�WKDW�EHQHILW�IURP�SDUNODQG�WR�LWV�QRUWKHUQ
IODQN��7KLV�LQ�SDUW�KDV�D�IRRWSDWK�WKDW�RIIHUV�D�FLUFXLW�WR�ZDONHUV�DQG�UXQQHUV�DOLNH�DQG�LV�DQ�DUHD�RI�FLYLF�DPHQLW\��7KH�IRRWSDWKV�OHDG�WR�WKH
1HZEULGJH�F\FOH�DUHDV��WKH�VWHDP�UDLOZD\�DQG�WKH�ZRRGV�EH\RQG�

1R����LV�D�GHWDFKHG�IRXU�EHGURRP�KRXVH�ORFDWHG�RQ�WKH�1RUWKHUQ�(GJH�RI�WKH�GHYHORSPHQW�WKDW�RYHUORRNV�WKH�SDUNODQG��7KH�DFFRPPRGDWLRQ�LV
RYHU�WZR�IORRUV�ZLWK�DQ�HQWUDQFH�KDOO�WKDW�OHDGV�WR�D�JURXQG�IORRU�FORDNURRP��D�PRGHUQ�ILWWHG�NLWFKHQ�ZLWK�URRP�IRU�D�GLQLQJ�WDEOH�WR�WKH�IURQW�RI
WKH�KRXVH��7KH�VLWWLQJ�URRP�LV�DW�WKH�UHDU�DQG�KDV�SDWLR�GRRUV�WKDW�RSHQ�RQWR�WKH�ODZQHG�UHDU�JDUGHQ��$FFHVV�WR�WKH�LQWHJUDWHG�JDUDJH�LV�WKURXJK�WKH
XWLOLW\�URRP�DQG�KDV�DQ�XS�DQ�RYHU�GRRU�WR�LWV�IURQW�DQG�D�SHUVRQDO�GRRU�WR�WKH�UHDU��8SVWDLUV�WKHUH�DUH�IRXU�EHGURRPV��WKUHH�GRXEOHV�DQG�D�VLQJOH�
WKH�PDVWHU�KDYLQJ�DQ�HQ�VXLWH�VKRZHU�URRP�DQG�WKH�RWKHU�WKUHH�VHUYHG�E\�D�KRXVH�EDWKURRP�

7R�WKH�UHDU�WKHUH�LV�D�JDUGHQ�GRZQ�WR�ODZQ�ZLWK�ZRRG�SDQHO�IHQFLQJ�DQG�D�KDQG�JDWH�WKDW�OLQNV�WR�WKH�IURQW�RI�WKH�KRXVH��7KH�ODQGORUGV�RI�WKLV
SURSHUW\�ZDQW�WR�OHW�LW�IRU�D�SHULRG�RI�QR�ORQJHU�WKDQ�RQH�\HDU��$V�D�UHVXOW�WKH\�DUH�SUHSDUHG�WR�DOORZ�SHWV�DOWKRXJK�SUHIHUHQFH�ZLOO�EH�JLYHQ�WR
WHQDQWV�ZLWKRXW�

'HVFULSWLRQ

6HUYLFHV��0DLQV�*DV��HOHFWULFLW\�DQG�ZDWHU�DUH�FRQQHFWHG��&RQQHFWLRQ�WR�PDLQV�GUDLQV��*DV�FHQWUDO�+HDWLQJ��X39&�'RXEOH�*OD]LQJ�

&RXQFLO�7D[��7KH�SURSHUW\�KDV�EHHQ�DVVHVVHG�E\�5\HGDOH�'LVWULFW�&RXQFLO�DV�%DQG�'

5HQW�������SHU�FDOHQGDU�PRQWK��SD\DEOH�PRQWKO\�LQ�DGYDQFH�E\�EDQNHUV�RUGHU��6WULFWO\�QR�VPRNHUV��3HWV�DOORZHG�

7HQDQF\��7KH�SURSHUW\�ZLOO�EH�OHW�RQ�DQ�$VVXUHG�6KRUWKROG�7HQDQF\�IRU�D�SHULRG�RI����PRQWKV�DIWHU�ZKLFK�WLPH�WKH�ODQGORUGV�ZLOO
ZDQW�WKH�SURSHUW\�UHWXUQHG�WR�WKHP�

'HSRVLW��$�GHSRVLW�RI�RQH�FDOHQGDU�PRQWKV�UHQW�ZLOO�EH�UHTXLUHG�DW�WKH�FRPPHQFHPHQW�RI�WKH�WHQDQF\��5RXQWKZDLWH�	�:RRGKHDG
ZLOO�SURWHFW�WHQDQWV�GHSRVLWV�FRYHUHG�E\�WKH�LQVXUDQFH�EDFNHG�VFKHPH�UXQ�E\�7HQDQF\�'HSRVLW�6ROXWLRQV��ZZZ�P\GHSRVLWV�FR�XN��

2XWJRLQJV��7HQDQWV�ZLOO�EH�UHVSRQVLEOH�IRU�SD\PHQW�RI�JDV��HOHFWULFLW\��ZDWHU�DQG�&RXQFLO�7D[��SOXV�WKH�FRVW�RI�D�WHOHSKRQH�LQWHUQHW
FRQQHFWLRQ��LI�UHTXLUHG�DQG�LI�DSSOLFDEOH��

'LUHFWLRQV��)URP�WKH�URXQGDERXW�LQ�WKH�FHQWUH�RI�3LFNHULQJ��DORQJ�WKH�$�����E\�WKH�)RUHVW�DQG�9DOH�+RWHO��WUDYHO�1RUWK�XS�WKH�$����
:KLWE\�5RDG��SDVW�WKH�FKXUFK�\DUG�RQ�WKH�ULJKW��:RRGODQGV�3DUN�LV�WKH�QHZ�GHYHORSPHQW�RQ�WKH�OHIW�KDQG�VLGH��7XUQ�RQWR�WKH
GHYHORSPHQW�DQG�FRQWLQXH�VWUDLJKW�GRZQ�WR�WKH�HQG�RI�WKH�GHYHORSPHQW�ZLWK�QR�����EHLQJ�RQ�WKH�ULJKW�KDQG�VLGH�

*HQHUDO�,QIRUPDWLRQ



$FFRPPRGDWLRQ



0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�IRU�WKHPVHOYHV�DQG�WKHLU�YHQGRUV�DQG�OHVVRUV�ZKRVH�DJHQWV�WKH\�DUH�JLYH�QRWLFH�WKDW�WKHVH
SDUWLFXODUV�DUH�SURGXFHG�LQ�JRRG�IDLWK��VHW�RXW�DV�D�JHQHUDO�JXLGH�RQO\�DQG�GR�QRW�FRQVWLWXWH�DQ\�SDUW�RI�D�FRQWUDFW��1R�SHUVRQ
HPSOR\HG�E\�0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�KDV�DQ\�DXWKRULW\�WR�PDNH�RU�JLYH�DQ\�UHSUHVHQWDWLRQ�RU�ZDUUDQW\�ZKDWVRHYHU�LQ
UHODWLRQ�WR�WKLV�SURSHUW\��7KH�GLPHQVLRQV�LQ�WKH�VDOHV�SDUWLFXODUV�DUH�DSSUR[LPDWH�RQO\�DQG�WKH�DFFXUDF\�RI�DQ\�GHVFULSWLRQ
FDQQRW�EH�JXDUDQWHHG��5HIHUHQFH�WR�PDFKLQHU\��VHUYLFHV�DQG�HOHFWULFDO�JRRGV�GRHV�QRW�LQGLFDWH�WKDW�WKH\�DUH�LQ�JRRG�RU�ZRUNLQJ
RUGHU��$OO�UHIHUHQFH�WR�SULFHV�DQG�UHQWV�HWF��H[FOXGH�9$7�ZKLFK�PD\�DSSO\�LQ�VRPH�FDVHV�


