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6HFRQG�$YHQXH�LV�D�SULYDWH�GULYH�WKDW�UXQV�DORQJ�VLGH�3LFNHULQJ�&RPPXQLW\�-XQLRU�6FKRRO��,W�LV�D�FRPIRUWDEOH��IHZ
PLQXWH��ZDON�LQWR�WKH�WRZQ�FHQWUH�\HW�H[WHQGV�IURP�WKH�WUHH�OLQHG�0LGGOHWRQ�5RDG��1R����LV�D�GHWDFKHG��EULFN�EXLOW
KRXVH�DW�WKH�HQG�RI�WKH�GULYH�WKRXJKW�WR�KDYH�EHHQ�EXLOW�LQ�WKH�����V���,W�IDFHV�:HVW�RYHUORRNLQJ�WKH�VFKRRO�ILHOGV�DQG
%HDFRQ�+LOO��7KH�SURSHUW\�KDV�DPSOH�GULYH�SDUNLQJ�DQG�D�GHWDFKHG�JDUDJH�WR�LWV�1RUWKHUQ�VLGH�DQG�D�VL]HDEOH�UHDU
JDUGHQ�

1R����KDV�WKH�EHQHILW�RI�JDV�FHQWUDO�KHDWLQJ�DV�ZHOO�DV�X39&�GRXEOH�JOD]LQJ��,W�KDV�D�FKDUPLQJ�IURQW�SRUFK�ZLWK
VRPH�IHDWXUH�VWDLQ�JODVV�ZLQGRZV�WKDW�RSHQ�LQWR�D�VSDFLRXV�HQWUDQFH�KDOO��)URP�KHUH�WKHUH�LV�D�VLWWLQJ�URRP�ZLWK�D
ED\�ZLQGRZ�WR�WKH�IURQW�RI�WKH�KRXVH��D�VHSDUDWH�GLQLQJ�URRP�WR�WKH�UHDU�WKDW�OLQNV�WR�D�VPDOO�\HW�SOHDVDQW�VXQ�URRP
RYHUORRNLQJ�WKH�UHDU�JDUGHQ��7KHUH�LV�D�EDVLF�NLWFKHQ�WR�WKH�HQG�RI�WKH�KDOO�DORQJ�ZLWK�D�GRZQVWDLUV�FORDNURRP��D
XWLOLW\�SDQWU\�DQG�D�JRRG�VL]HG�ERLOHU�FXSERDUG��7R�WKH�ILUVW�IORRU�WKHUH�DUH�WKUHH�EHGURRPV�DQG�D�KRXVH�EDWKURRP�
7KH�GULYH�WR�WKH�VLGH�RI�WKH�KRXVH�H[WHQGV�WR�D�GHWDFKHG�JDUDJH�DQG�D�ODZQHG�JDUGHQ�EH\RQG�

'HVFULSWLRQ

/RFDWLRQ��3LFNHULQJ�LV�D�WKULYLQJ�PDUNHW�WRZQ�WKDW�OLHV�RQ�WKH�$�����7KLUVN�WR�6FDUERURXJK�5RDG��,W�KDV�D�JRRG�UDQJH�RI
VKRSV��DQ�DFWLYH�0RQGD\�PDUNHW�DQG�DPHQLWLHV�WKDW�LQFOXGH�'RFWRUV�VXUJHU\��'HQWLVWV�DQG�/LEUDU\��7KHUH�DUH�H[FHOOHQW
URDG�OLQNV�WR�WKH�QHLJKERXULQJ�PDUNHW�WRZQV�RI�+HOPVOH\��0DOWRQ�DQG�.LUNE\PRRUVLGH��(DVW�&RDVW�DQG�WKH�&LW\�RI
<RUN��0DOWRQ�KDV�D�WUDLQ�VWDWLRQ�WKDW�UXQV�WR�<RUN��ZKHUH�DQ�LQWHUFLW\�VHUYLFH�OLQNV�WR�/RQGRQ�LQ�OLWWOH�RYHU�WZR�KRXUV��

6HUYLFHV��0DLQV�ZDWHU��HOHFWULFLW\�DQG�JDV�DUH�FRQQHFWHG��&RQQHFWLRQ�WR�PDLQV�GUDLQV��7HOHSKRQH�FRQQHFWLRQ�VXEMHFW�WR
WKH�XVXDO�%ULWLVK�7HOHFRP�UHJXODWLRQV��*DV�FHQWUDO�KHDWLQJ��X39&�'RXEOH�*OD]LQJ

&RXQFLO�7D[��:H�DUH�LQIRUPHG�E\�5\HGDOH�'LVWULFW�&RXQFLO�WKDW�WKLV�SURSHUW\�IDOOV�LQ�%DQG�'�

7HQXUH��:H�DUH�DGYLVHG�E\�WKH�9HQGRUV�WKDW�WKH�SURSHUW\�LV�IUHHKROG�DQG�WKDW�YDFDQW�SRVVHVVLRQ�ZLOO�EH�JLYHQ�XSRQ
FRPSOHWLRQ��

9LHZLQJ�$UUDQJHPHQWV��6WULFWO\�E\�SULRU�DSSRLQWPHQW�WKURXJK�WKH�$JHQWV�0HVVUV�5RXQWKZDLWH�	�:RRGKHDG��0DUNHW
3ODFH��3LFNHULQJ��<2����$$��7HO����������������

'LUHFWLRQV��7UDYHOOLQJ�WRZDUGV�3LFNHULQJ�DORQJ�WKH�$����LQ�DQ�(DVWHUO\��)URP�.LUNE\PRRUVLGH��GLUHFWLRQ�WDNH�WKH�ILUVW
OHIW�WXUQ�SDVW�WKH�YLOODJH�RI�0LGGOHWRQ�DQG�KHDG�LQWR�3LFNHULQJ�DORQJ�0LGGOHWRQ�5RDG��&RQWLQXH�DORQJ�WKLV�URDG�IRU
DSSUR[LPDWHO\�KDOI�D�PLOH��$IWHU�WKH�VFKRRO�RQ�0LGGOHWRQ�5RDG��WDNH�DQ�LPPHGLDWH�OHIW�WXUQ�VLJQ�SRVWHG�6HFRQG
$YHQXH��1R����LV�DW�WKH�WRS�RI�WKH�GULYH��3RVWFRGH��<2����$+

*HQHUDO�,QIRUPDWLRQ



$FFRPPRGDWLRQ



0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�IRU�WKHPVHOYHV�DQG�WKHLU�YHQGRUV�DQG�OHVVRUV�ZKRVH�DJHQWV�WKH\�DUH�JLYH�QRWLFH�WKDW�WKHVH
SDUWLFXODUV�DUH�SURGXFHG�LQ�JRRG�IDLWK��VHW�RXW�DV�D�JHQHUDO�JXLGH�RQO\�DQG�GR�QRW�FRQVWLWXWH�DQ\�SDUW�RI�D�FRQWUDFW��1R�SHUVRQ
HPSOR\HG�E\�0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�KDV�DQ\�DXWKRULW\�WR�PDNH�RU�JLYH�DQ\�UHSUHVHQWDWLRQ�RU�ZDUUDQW\�ZKDWVRHYHU�LQ
UHODWLRQ�WR�WKLV�SURSHUW\��7KH�GLPHQVLRQV�LQ�WKH�VDOHV�SDUWLFXODUV�DUH�DSSUR[LPDWH�RQO\�DQG�WKH�DFFXUDF\�RI�DQ\�GHVFULSWLRQ
FDQQRW�EH�JXDUDQWHHG��5HIHUHQFH�WR�PDFKLQHU\��VHUYLFHV�DQG�HOHFWULFDO�JRRGV�GRHV�QRW�LQGLFDWH�WKDW�WKH\�DUH�LQ�JRRG�RU�ZRUNLQJ
RUGHU��$OO�UHIHUHQFH�WR�SULFHV�DQG�UHQWV�HWF��H[FOXGH�9$7�ZKLFK�PD\�DSSO\�LQ�VRPH�FDVHV�


