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.LUNE\PRRUVLGH��NQRZQ�ORFDOO\�DV�µ7KH�*DWHZD\�WR�WKH�0RRUV¶�LV�VLWXDWHG�DW�WKH�IRRW�RI�WKH�1RUWK�<RUN�0RRUV
1DWLRQDO�3DUN�DORQJ�WKH�$����7KLUVN�WR�6FDUERURXJK�URDG�ZKLFK�RIIHUV�TXLFN�DQG�HDV\�DFFHVV�WR�QHLJKERXULQJ
WRZQV�OLNH�3LFNHULQJ�DQG�+HOPVOH\��WR�WKH�HDVW�FRDVW�DQG�WR�0DOWRQ�ZKHUH�WKHUH�DUH�URDG�DQG�UDLO�OLQNV�WR�<RUN�DQG
WKH�PRWRUZD\�QHWZRUN�EH\RQG��7KHUH�LV�D�UHDO�VHQVH�RI�FRPPXQLW\�LQ�.LUNE\PRRUVLGH�DQG�DORQJ�ZLWK�DOO�WKH�HYHU\
GD\�DPHQLWLHV�WKHUH�LV�D�ZHHNO\�VWUHHW�PDUNHW�RQ�D�:HGQHVGD\��D�JRRG�GHOL��D�FKHPLVW��WKDW�VHOOV�ILQH�ZLQHV����OLEUDU\�
GRFWRUV�VXUJHU\��D�UHSXWDEOH�SULPDU\�VFKRRO�DQG����KROH�JROI�FRXUVH�

��:HVW�(QG�FRPSULVHV�D�*UDGH�,,�/LVWHG�WKUHH�VWRUH\��VWRQH�DQG�SDQWLOH�SURSHUW\�VLWXDWHG�ZLWKLQ�D�KDLU
V�EUHDGWK�RI
WKH�PDLQ�0DUNHW�3ODFH�LQ�.LUNE\PRRUVLGH��8QWLO�UHFHQWO\��D�VXFFHVVIXO�ZHOO�VXSSRUWHG�FDIH�EXVLQHVV�RSHUDWHG�IURP
WKH�EXLOGLQJ��&DIH�:LOOLDPV��EXW�GXH�WR�UHWLUHPHQW��LV�QR�ORQJHU�RSHUDWLQJ�� +HUH�OLHV�DQ�RSHQLQJ�IRU�D�QHZ
RZQHU�RFFXSLHU�WR�HLWKHU�FRQWLQXH�WKH�IRRG�	�EHYHUDJH�WKHPH�RU�VWDUW�D�EUDQG�QHZ�HQWHUSULVH�DOWRJHWKHU��VXEMHFW�WR
SODQQLQJ�FKDQJH�RI�XVH���KDYLQJ�WKH�EHQHILW�RI�LQGHSHQGHQW�OLYLQJ�DFFRPPRGDWLRQ�RYHU�WKH�ILUVW�DQG�VHFRQG�IORRUV
ZLWK�D�ORYHO\�VLWWLQJ�URRP��JRRG�VL]H�NLWFKHQ�GLQHU������EHGURRPV�DQG�EDWKURRP�
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WKH�JDV�FRPEL�ERLOHU�LV�DSSUR[���\HDUV�ROG�
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7HQXUH��:H�DUH�DGYLVHG�E\�WKH�9HQGRUV�WKDW�WKH�SURSHUW\�LV�IUHHKROG�DQG�WKDW�YDFDQW�SRVVHVVLRQ�ZLOO�EH�JLYHQ�XSRQ
FRPSOHWLRQ��7KHUH�LV�QR�RQZDUG�FKDLQ�

9LHZLQJ�$UUDQJHPHQWV��6WULFWO\�E\�SULRU�DSSRLQWPHQW�WKURXJK�WKH�$JHQWV�
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0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�IRU�WKHPVHOYHV�DQG�WKHLU�YHQGRUV�DQG�OHVVRUV�ZKRVH�DJHQWV�WKH\�DUH�JLYH�QRWLFH�WKDW�WKHVH
SDUWLFXODUV�DUH�SURGXFHG�LQ�JRRG�IDLWK��VHW�RXW�DV�D�JHQHUDO�JXLGH�RQO\�DQG�GR�QRW�FRQVWLWXWH�DQ\�SDUW�RI�D�FRQWUDFW��1R�SHUVRQ
HPSOR\HG�E\�0HVVUV�5RXQWKZDLWH�	�:RRGKHDG�KDV�DQ\�DXWKRULW\�WR�PDNH�RU�JLYH�DQ\�UHSUHVHQWDWLRQ�RU�ZDUUDQW\�ZKDWVRHYHU�LQ
UHODWLRQ�WR�WKLV�SURSHUW\��7KH�GLPHQVLRQV�LQ�WKH�VDOHV�SDUWLFXODUV�DUH�DSSUR[LPDWH�RQO\�DQG�WKH�DFFXUDF\�RI�DQ\�GHVFULSWLRQ
FDQQRW�EH�JXDUDQWHHG��5HIHUHQFH�WR�PDFKLQHU\��VHUYLFHV�DQG�HOHFWULFDO�JRRGV�GRHV�QRW�LQGLFDWH�WKDW�WKH\�DUH�LQ�JRRG�RU�ZRUNLQJ
RUGHU��$OO�UHIHUHQFH�WR�SULFHV�DQG�UHQWV�HWF��H[FOXGH�9$7�ZKLFK�PD\�DSSO\�LQ�VRPH�FDVHV�


