
Potato Wharf    Manchester, M3 4NX
Prime Residential Investment Opportunity in the heart of Castlefield, Manchester



£2,750,000

Investment Highlights

Offers considered in excess of

One of the most recognisable residential developments in
Manchester City Centre

Prime city centre location in the desirable Castlefield area 

10 x 2 bedroom apartments held by virtual Freeholds

10 x parking bays

Incredibly strong demand and reversionary potential

Recent sale evidence achieving a sale price in the
region of £360,000 per apartment

Fully let currently producing £186,600pa (£15,550pcm)

This would reflect a NIY of 6.38% taking into
account standard purchasers costs of 6.42%.

All let on a fully furnished basis



Castlefield is one of Manchester’s most prestigious
and best loved areas, located in the heart of the
City Centre, bordered by the River Medlock, the
Rochdale Canal and the Bridgewater Canal.

It offers a distinctive mix of industrial heritage, scenic waterways,
vibrant cultural/leisure spots and modern urban development. The
area provides access to a host of trendy bars, boutique restaurants
and independent retail offerings mostly situated around the various
waterways. 

Castlefield is located within Manchester’s inner ring road, within
walking distance of Deansgate and Manchester City Centre. It is an
ideal location for those seeking a dynamic yet tranquil place to live. 
The properties are located beside the Bridgewater Canal on the
southside of Potato Wharf, in close proximity to Trinity Way, the
main City Centre arterial route.

Location
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Description

The apartments are accessed off a central
paved and landscaped area which
separates the two buildings and provides
separate access to the secure car park. The
ground floor provides a reception area with
access to passenger lifts and stairwells. 

Internally, the 10 apartments are all 2
bedroomed and furnished to a very high
standard. The apartments consist of a
hallway, open plan kitchen and living room
with integrated appliances, one double
bedroom, a master bedroom with an
ensuite and a family bathroom. All the
apartments have spacious
balconies/terraces of varying sizes.

The property comprises a prime canal side
development offering 10 fully furnished 2
bedroom residential apartments spread
across two separate blocks (Goodwin and
Wilson) fitted to a high specification with
parking bays. The development is of
masonry construction spread over seven
storeys combining contemporary living with
facades informed by the heritage of
Castlefield.



Tenancy Schedule
To see the tenancy schedule for Potato
Wharf, simply scan this QR code for
access to our dataroom.







Further Information

Offers in excess of £2,750,000 are invited. This reflects a Net Initial Yield of
6.38% assuming standard purchasers costs of 6.42%. 

GUIDE PRICE

Individual long leasehold interests (999 years) from March 2022. We
understand a combined ground rent of £2,400 and a service charge of
£25,591 per annum is payable.

Tenure

All apartments are occupied on 6 and 12 month AST’s.

Tenancies

Each party is responsible for their own legal costs incurred throughout
the transaction.

Legal costs 

Mains water, drainage and electric are all connected to the property.

Services

Viewings are strictly appointment only through Watling Real Estate.

VIEWINGS

Further information regarding disposal process and data
room is available on request.

Further information



T: +44 (0) 7740 397 086

IAN WHITTAKER

Contacts

ian.whittaker@watling.com

T: +44 (0) 7548 313 646

CALLUM CLARK
callum.clark@watling.com

DISCLAIMER

Watling Real Estate hereby gives notice that the information provided either for itself, for any joint agents or for the vendors lessors of this property whose agent
Watling Real Estate is in this brochure is provided on the following conditions:

1) The particulars are set out as a general outline only, for the guidance of intending purchasers and/or lessees and do not constitute an offer or contract or part of an offer
or contract.
2) All descriptions, dimensions and references to this property’s condition and any necessary permission for use and occupation, and any other relevant details, are given in
good faith and are believed to be correct. However, any intending purchasers or tenants should not rely on them as statements or representations of fact but satisfy
themselves of their correctness by inspection or otherwise.
3) No person in the employment of Watling Real Estate, or any joint agents, has any authority to make or give any representation or warranty whatsoever in relation to the
property or properties in this brochure.
4) All prices quoted are exclusive of VAT.
5) Watling Real Estate shall have no liability whatsoever in relation to any documents contained within the brochure or any elements of the brochure which were prepared
solely by third parties, and not by Watling Real Estate.

Watling Real Estate Limited registered in England and Wales number 12274226. Registered office, Sky View, Argosy Road East Midlands Airport, Castle Donington, Derby, Derbyshire, England, DE74 2SA

Property Reference: 223047
Subject to Contract
August 2024


