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MULTI-LET INDUSTRIAL INVESTMENT / DEVELOPMENT OPPORTUNITY
39,888 sq. ft ( 3,705.71 sq. m)




INVESTMENT SUMMARY

Coventry is a thriving city located in the heart of the ‘Golden
Triangle’ in the Midlands, strategically positioned, benefitting
from excellent transport links throughout the UK via the
M1/M6.

Excellent transport links with easy access to the M1 and M6
together with the A5 and M40.

Total population within Coventry estimated at 345,324 at the
2021 census.

The property is located within an established industrial area on
the west side of Stoke Row in Barras Heath in Coventry, some
0.62 miles in distance to the north east of the city centre. The
property has the benefit of excellent transport links with
Danes Road and Clay Lane, which both link to the main A4600

Walsgrave Road, a major arterial route into the city centre
which further connects to J2 of the M6/M69 motorway.

The property comprises a multi-let industrial complex
extending to a Gross Internal Area of 39,888 sq ft (3,705.715q

INENTENN M)
Total current income of £130,996 per annum reflecting a low
average rate of £3 per sq ft.
ERV: £186,991 per annum.

We understand the site has authorised planning consent from
the Local Planning Authority under Class B1/B2 Use of the
Town and Country Planning (Use Classes) (Amendments)
(England) Regulations 2020.

Freehold site with potential for re-development (STP)







DESCRIRTION

The property comprises an L-shaped industrial site extending to

circa 1 acre with almost 100% site cover containing a number of
buildings, split into individual units of varying dimensions and
sizes which have been constructed in a piecemeal format, and
interlinked over a period of time. As a result, the eaves heights
also vary from building to building.

The main buildings on the complex were built circa 1950s in solid
brick construction beneath a pitched roof covered in corrugates
roof sheets and supported by light steel trusses. Part of the
building has been re-roofed with a pitched, profile steel panelled
roof, beneath a steel portal frame construction. Some of the
elevations have been clad with profile steel panels. More recently,
further buildings have been constructed of steel portal frame
construction which incorporate profile steel sheet panels to the
elevations and roof.

T ENURE

The freehold interest is available subject to existing tenancies.

B RICE

£1,800,000

VAT

The property has been elected for VAT, however, the sale of the
site may be treated as a Transfer of Going Concern (TOGC).

KEY FEATURES

@ Multi-let Industrial Investment / Development Opportunity

E ac Site Area: 1 Acre (0.40 Hectares)

@ Total GIA: 39,888 Sq Ft
.9 (3,705.71 5q M)

£ Freehold Price: £1,800,000
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Current Rental Income:
£130,996 per annum

Low Rate Per Sq Ft

Potential for re-development
(STP)



TENANCY START

UNIT/FLOOR TENANT ire TENANCY END DATE TYPE OF BUSINESS MONTHLY RENT ANNUAL RENT
UNIT 1 Vobi Services Ltd 27/01/2022 ONGOING FURNITURE SALES AND STORAGE £ 400.00 £ 4,800.00
UNIT 2 Private ndiiidual 06/02/2013 ONGOING FURNITURE SALES AND STORAGE £ 550.00 £ 6,600.00
UNIT 3 National Treasure 17/02/2015 ONGOING STORAGE OF GIET ITEMS £ 450.00 £ 5,400.00

UNIT 4A Fursale Ltd 01/09/2018 ONGOING FURNITURE SALES AND STORAGE £ 550.00 £ 6,600.00
UNIT 48 Private Indiidual 15/01/2024 ONGOING STORAGE AND SALE OF WHITE GOODS; AND FURNITURE £ 500.00 £ 6,000.00
UNITS Private Individual 01/09/2013 ONGOING ISTTE%R:GE AN SRS SRARGES REIURNSAND SIMILER £ 800.00 £ 9,600.00
UNIT 5A Serwi oo 01/10/2013 ONGOING TV REPAIRS PLUS STORAGE £ 370.00 £ 4,440,00
UNIT 5B Vacant - - - £- £-
UNIT 6 NICO-COM LTD 25/12/2022 ONGOING STORAGE OF EBAY ITEMS FOR SALE £150.00 £1,800.00
; " STORAGE OF ICE SCULPTURES FOR CHOCOLATE
UNIT 7 Private Individual 01/02/2014 ONGOING g £ 200.00 £2,400.00
UNIT 8 NICO-COM LTD 25/12/2022 ONGOING STORAGE OF EBAY ITEMS FOR SALE £ 300.00 £ 3,600.00
UNIT 9 Passion for Chacolate 01/05/2023 ONGOING FURNITURE SALES AND STORAGE £ 400.00 £ 4,800.00
UNIT A Private Individual 01/10/2013 ONGOING e AT A BRI O RARS ST ST B R OF £3,500.00 £42,000.00
CLASSIC CARS
UNIT B Private Individual 01/05/2014 ONGOING MOTOR REPAIRS £1.375.00 £16,500.00
UNITC Private Individual 01/05/2014 ONGOING PRLIDENT REFARS OFMETUR TiBs ML 2T ORARE DF INCLUDED INUNITA  INCLUDED IN UNIT A
CLASSIC CARS
GF OFFICE COLDSEAL HI LTD 01/02/2021 ONGOING SALE OF DOUBLE GLAZED WINDOWS ETC £ 500.00 £ 6,000.00
FF OFFICE COLDSEAL HI LTD 01/04/2021 ONGOING SALE OF DOUBLE GLAZED WINDOWS ETC £ 500.00 £ 6,000.00

£ 10,545.00 £ 126,540.00

Plus Sale Of Electricity £ 4,426.00

GROSS INCOME £ 130,966.00
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PLANNING

We understand the property has the benefit of B1/B2 Use of the
Town and Country Planning (Use Classes) (Amendments) (England)
Regulations 2020.

Interested parties are advised to do their own due diligence with
the local planning authority, Coventry City Council.

BUSINESS RATES

Available on request.

EPC

Available on request.

LEGAL COSTS

Each party to bear their own costs incurred.

SERVICES

All mains services are connected to the property.

FOR FURTHER INFORMATION

ANTI-MONEY LAUNDERING CONTACT THE AGENT:

In accordance with anti-money laundering regulations, two forms
of ID and confirmation of the source of funding will be required phl“lpS @ 07794081 052

from the successful purchaser.
SU”'O" @ 0116 216 5144

VIEWINGS © ssutton@phillipssutton.co.uk

Viewings are by appointment with Sole Agents, Phillips Sutton.

Sam Sutton

S 0116216 5144 ¥ info@phillipssutton.co.uk £ www.phillipssutton.co.uk B 14 Francis Street, Stoneygate, Leicester LE2 2BD

Misrepresentation Act, 1967. Phillips Sutton Associates for themselves and for the vendors or lessors of this property whose agents they are given notice that: (i) the particulars are set out as a general outline only for the guidance of intended purchasers or lessees, and do not
constitute part of; an offer or contract; (i) all descriptions, dimensions, reference to condition and necessary permissions for use and occupation, and other details given without responsibility and any intending purchasers or tenants should not rely on them as statements or
representations of fact but must satisfy them by inspection or otherwise as to the correctness of each of them; (iii) no person in the employment of Phillips Sutton Associates has any authority to make or give any representation of warranty whatever in relation to this property.




