LAMBHAY HILL CAR PARK

/7 Lambhay Hill, Plymouth, PLT 2NR

Residue of 150-yea £2,900,000 | Reference number:3818299
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52 space surface
level pay and display
car parkin a prime
waterside location in
the historic heart of
the maritime city

of Plymouth.

PRICING

The prices are increased on an annual basis,

with increases effective from April.
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DESCRIPTION

Christie & Co are delighted to bring to the market a rare opportunity to acquire a long
leasehold car park in a prime location in the historic City of Plymouth. The asset is
an exceptional trading asset with strong income streams that require minimal owner

involvement. Sites of this nature rarely come to the market.

The site is for sale by auction on the 30th July 2024 and 31st July 2024, so buyers will
need to register with our joint agents Allsop.

-'R The car park is Lot 259 details of which can be found by

SITUATION AND LOCATION

Lambhay Carpark is situated on the waterfront alongside the historic Barbican quarter

of Plymouth city centre making it a key car park for those visiting the large array of
shops, cafes, museums as well as Sutton Harbour, the National Marine Aquarium, the

Royal Citadel Historic Fortress and Hoe Park.

Mon-Sun - All Day:

1 Hour 2 Hours 3 Hours S Hours 24 Hours
2023 £2.20 £4.50 £6.00 £8.00 £13.00
2022 £2.00 £4.00 £5.50 £7.50 £12.50
2021 £1.80 £3.60 £5.00 £6.80 £12.00
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https://www.allsop.co.uk/lot-overview/investment

KEY INVESTMENT HIGHLIGHTS
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Key waterside location in central Plymouth

02

Ultra-low owner involvement

03
EBITDA £238,194

04

Above inflation price rises

Parking services currently managed by
Britannia Car Parks.
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FINANCIAL INFORMATION

The trading information for the 12 month period ending
31/12/2023 show.

REVENUE Lambhay (£)
Tickets 271,503

360,756

COSTS
Salary
Management Charge (90,000)
Security
REPAIRS & MAINTENANCE
Insurance (10,647)
Rates and BID levy (21,915
Electricity

(122,562)
EBITDA 238,194

LEASE INFORMATION

150 year lease from 21st May 2007. A full copy of the
leasehold information can be provided upon request.

Car Park /
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Shelter

Crang

Stone }

Commercial Wharf
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CONTACTS
Tom Glanvill STRUCTURE OF THE SALE

Director — Retail & Leisure The sale will be on an asset sale basis with the purchaser acquiring the business goodwill along

T:+44 7526 176 391
E: tom.glanvill@christie.com The property is being sold by auction so buyers must register with our joint agents Allsop to be

with an assignment of the long leasehold interest.

in a position to place an offer at the auction on 30th & 31st July 2024.

Matthew McFarlane

Business Agent — Retail & Leisure
T:+44 7860 189 705

E: matthew.mcfarlane(@christie.com

The car park is Lot 259 details of which can be found by
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