Crossfield Chambers, 5 Gladbeck Way, Enfield, EN2 7HT
Well-Located Freehold Office Building with Development Potential Offered for Sale



Summary

Freehold four-storey office building with 21 car
parking spaces, offered for sale with vacant

possession from September 2024

Total net internal area (NIA): 703.5 sgm (7,572 sqft)

Total gross internal area (GlA): 843 sgqm (9,074 sqft)

The entire building is let on an FRI lease until 28th
September 2027 at a current rent of £114,000 per annum

The tenant has exercised the break option contained in
the lease, thereby bringing the existing lease to an end
on 29th September 2024

The building may be suitable for conversion to
residential use under Permitted Development Rights,
subject to obtaining all necessary consents

The property is a 2-minute walk from Enfield Chase
Overground Station

For sale freehold with vacant possession
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Description

The property is located approximately a quarter of a mile
west of Enfield Town Centre, which offers a wide range
of shopping and hospitality amenities. Enfield Chase
Overground Station and a Little Waitrose are within 100
meters.

The property is self-contained, featuring attractive brick
elevations, and offers accommodation over the ground
and three upper floors, extending to 703.5 sgm (7,572
sqft) NIA and 843 sgm (9,074 sqft) GIA.

The property benefits from a passenger lift servicing all
floors and 21 designated parking spaces in the adjoining
car park.

The entire building is let on an FRI lease until 28th
September 2027 at a rent of £114,000 per annum. The
tenant has exercised a break option under the lease,
which will take effect on 29th September 2024.

As offices, the premises have a current ERV in the region
of £150,000 per annum.

There is potential to convert the existing office building
into residential units and add more floors, subject to
obtaining all necessary consents. The property could also
lend itself to alternative uses, such as medical or
educational.
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Location

Enfield is a vibrant and historic town in North London, located
approximately 12 miles north of Charing Cross.

The property is ideally situated for a diverse range of shopping,
dining, entertainment, and leisure options. Palace Gardens
Shopping Centre, with a variety of high street retailers, is a
12-minute walk away. There are pubs, cafes, and restaurants
near the property.

The town features several fitness centres, a library, and
other community facilities, as well as numerous parks and
recreational areas.

The community is well-served by quality schools and
healthcare facilities.

The area boasts excellent transport links. The property is
only a 2-minute walk from Enfield Chase Train Station, with
a 35-minute journey into Moorgate via Finsbury Park and
Highbury & Islington.

The area is also well-served by local bus routes. Junctions 24
and 25 of the M25 are both approximately three miles to the
north, and the AlO is two miles to the east.

Key Distances

« Little Waitrose & Partners: 0.1 mile

- Enfield Chase Station: 0.1 mile

« Lux Fitness Enfield: 0.2 mile

- Enfield Town Park: 0.4 mile

« Enfield Grammar School: 0.5 mile

« Palace Gardens Shopping Centre: 0.5 mile
« Chase Farm Hospital: 1.3 miles

« Trent Country Park: 2.0 miles
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Existing Floor Plans
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Ground Floor First Floor Second Floor Third Floor
Outline of the 21 parking spaces Gross Internal Floor Areas

Floor Sgm Sqft
Ground 216 2,325
First 218 2,347
Second 219 2,357
Third 190 2,045

Total 843 9,074




Method of Sale

The property is for sale freehold at Offers Over £2,000,000, subject to
contract.

VAT

The property is not elected for VAT.

Further Information

Business Rates: The property has a rateable value for 2023/2024 of £81,500.
EPC rating: E
Legal costs: Each party to be responsible for their own legal costs.

Further information and associated documents can be found by visiting:
www.glpg.co.uk/crossfield-chambers/

Debt Advisory

GLPG's Debt Advisory Team, GL Capital, advises clients seeking real
estate finance for developments or acquisitions. The Team can support
you in obtaining efficient finance which recognises the qualitative
factors when fostering borrower to lender partnerships.

For more information, please contact the GL Capital team on 0203
336 7377 or email capital@glpg.co.uk.

Contact

For further information or to arrange an inspection,
please contact the sole agent, GLPG or a member of
our team below:

Matt Glazer Dean Leslie Sam Bacon

Director Director Senior Associate
0203196 2416 0203196 2415 0203196 2413

07879 774 584 07446 918 939 07530 961 373
Matt.glazer@glpg.co.uk Dean.leslie@glpg.co.uk Sam.bacon@glpg.co.uk

Max Appleby Reuben Barnard

Associate Senior Associate

0203196 2414 0203196 2412

07760 108 640 07380 919 319
Max.appleby@glpg.co.uk Reuben.barnard@glpg.co.uk

TEAM@GLPG.CO.UK
+44(020) 3640 6420

3 FITZHARDINGE STREET
MARYLEBONE, W1H 6EF

Legal Disclaimer: GLPG Limited, the “Agent” on their own behalf and on behalf of the

Owner/Landlord of this property give notice that this document does not constitute
any form of contract for sale or lease. Statements made by the Agent within emails,
brochures, related documentation and other communication, including that of income,
legal financial contributions, measurements and distances should not be relied upon
and are made without prejudice.

Interested parties are strongly advised to satisfy themselves as to the correctness of each
statement, and to carry out their own due diligence including to ensure that the title is

satisfactory and that they have the ability to implement any proposed scheme.

Marketing particulars produced by GLPG.



http://www.glpg.co.uk/crossfield-chambers/

