Coventry For Sale

Land at Tower Street, Coventry, CV1 1AJ

0.51 acres available

Roadside Development Opportunity

Suitable for a variety of uses such as Drive Thru, EV Charging, Roadside
Retail, subject to planning consent.
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Land at Tower
Street, Coventry,
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LOCATION

Coventry is the 11th largest city in the UK with a
population in excess of 350,000 and catchment
population within a 20-minute drive time of 1.15
million.

The city also boasts being the City of Culture
2021 and has in excess of 50,000 students
attending the renowned Coventry and Warwick
Universities. The city is located 19 miles
southeast of Birmingham, 24 miles southwest of
Leicester and 11 miles north of Warwick.

The site is situated on Tower Street, adjacent to
the 725-bed purpose-built student
accommodation, Bishops Gate. Vehicular access
is afforded via Tower Street.

Vehicular access is afforded via Tower Street
which in turn has direct access to the City Ring
Road (A4053) which has daily traffic movements
in excess of 37,000.

DESCRIPTION

The site comprises an ‘L' shaped parcel of
Brownfield land with prominent frontage onto
the A4053.

TENURE
The site is available on a freehold basis.
SITE AREA

The site is approximately 0.51 acres (0.21
hectares).

SALE PRICE

Seeking offers in excess of £750,000 for the
freehold.

BASIS OF OFFERS

The vendors have a preference for a sale of the
freehold interest in the entirety of the property
on an unconditional basis.

All offers whether on a conditional or
unconditional basis should be supported by
satisfactory proof of funds and timescales for
exchange and completion, including
security offered for any deferred payments.

Interested parties are permitted to submit an
offer on more than one basis. Our client reserves
the right not to accept the highest or any offer
received.

AVISON
YOUNG

We understand the site previously benefited
from granted planning permission for Bishop
Gate Phase 2 (S73/2016/2693) under application
FUL/2016/0074.. We understand that this
permission has since expired.

Interested parties should carry out their own
due diligence in this regard.

Prospective purchasers must satisfy themselves
in respect of the provision, capacity and
sustainability of all services and drainage and
should rely on their own enquiries with the
relevant statutory undertakers.

The site can be viewed from Tower Street.
Parties wishing to access the property are
required to make prior arrangements with sole
agents, Avison Young.

Each party is to be responsible for their own
legal costs incurred in the transaction.

VAT if applicable will be charged at the
standard rate.

Prominent frontage onto
A4053

In excess of 37,000 daily
road movements

% 0.5 acres site area
(R

Suitable for roadside retail,
drive-thru and EV uses,
subject to planning
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Get More Information

Sam Bellamy Richard Jones
+44 (0)121 609 818 +44 (0)121 609 8719
+44 (0)7827 079762 +44 (0)7717 720808

sam.bellamy@avisonyoung.com richard.jones@avisonyoung.com

onyoungretail.co.uk June 2024

© 2022. Avison Young. Information contained herein was obtained from sources deemed reliable and, while thought to be correct, have not been verified. Avison Young does not
guarantee the accuracy or completeness of the information presented, nor assumes any responsibil r liability for any errors or omissions therein. Avison Young hereby gives notice
that the information provided either for itself, for any joint agents or for the vendors lessors of this property whose agent Avison Young is in this brochure is provided on the following
conditions:

1 The particulars are set out as a general outline only, for the guidance of intending purchasers and/or lessees and do not constitute an offer or contract, or part of an offer or

contract.

All descriptions, dimensions and references to this property's condition and any necessary permission for use and occupation, and any other relevant details, are given in good
faith and are believed to be correct. However, any intending purchasers or tenants should not rely on them as statements or representations of fact but satisfy themselves of
their correctness by inspection or otherwise.

No person in the employment of Avison Young, or any joint agents, has any authority to make or give any representation or warranty whatsoever in relation to the property or
properties in this brochure.

All prices quoted are exclusive of VAT.

Avison Young shall have no li ity whatsoever in relation to any documents contained within the brochure or any elements of the brochure which were prepared solely by third
parties, and not by Avison Young.

Anti-Money Laundering: To comply with our legal responsibilities for Anti-Money Laundering, it will be necessary for the successful bidder to provide information necessary to complete
these checks before the deal is completed. Information required will include:

1 Corporate structure and ownership details.
Z Identification and verification of ultimate beneficial owners. YO U N G
=t Satisfactory proof of the source of funds for the Buyers / funders / lessee.
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