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Freehold Shop Investment

Offers in the region of £225,000.00

1A Church Street, Mansfield, NG18 1AF
0114 290 3300 | robin.curtis@smcbrownillvickers.com
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« Prominent corner position in
pedestrianised town centre

« Adjacent and overlooking the Market
Place

o Let until 23rd January 2032 to Green
Energy Solution (Midland) Ltd

N Passing rental £22,500 per annum

« Rent reviews in 2026 & 2029

« Freehold Shop Investment


https://smcbrownillvickers.com
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Description

The subject property comprises a corner retail unit which is fully let and trading as
Mobiles Fix. There are retail showrooms over two floors with storage and ancillary
staff accommodation on the second floor.

The premises have a Gross Frontage (to Market Place) of 4.85m and a return
frontage of 9m.

Location

The subject property is prominently located on the corner of Church Street and
Leeming Street in the heart of Mansfield. The property is located in the
pedestrianised town centre opposite the open air Market Place. Surrounding
occupiers include a mixture of National and Local retailers as well as High Street
Banks.

Mansfield is an established market town in North Nottinghamshire situated
approximately 15 miles north of Nottingham and 24 miles south of Sheffield.
Mansfield has a population of some 110,482 persons according to the 2021 Census.

Accommodation

The accommodation comprises the following areas:
Name sq ft sqm Availability
Ground - Retail shop 527 48.96 Available
1st - Retail showroom 495 45.99 Available
2nd - Storage and staff 397 36.88 Available
ancillary
Basement - Store- 388 36.05 Available

restricted height

Total 1,807 167.88

Occupational Lease Details
The property is let by way of an original 10 year lease from 24th January 2022 at a

passing rental of £22,500 per annum exclusive. Therefore, there are approximately 8

years term certainty. There are rent reviews in 2026 and 2029.

The tenant is a local company incorporated in 2014. The property trades as a mobile

phone repair shop.

Asking Terms

The property is available to purchase freehold. We are inviting offers in the region of
£225,000 (Two hundred and twenty five thousand pounds). A purchase at this level

reflects a Net Initial Yield of 9.76% after allowing for normal purchaser costs. VAT in
not thought to be applicable.
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Money Laundering Checks

In order to comply with Anti-Money Laundering Legislation, the successful purchaser
will be required to provide certain identification documents. The required
documents will requested from the successful purchaser.

Business Rates

Further information is available upon request.

Energy Performance Certificate
E (1)

Viewing
Viewing is by prior appointment only. Please contact our agents for

further information

Robin Curtis

0114 290 3300
robin.curtis@smcbrownillvickers.com

Brownill Vickers Limited trading as SMC Brownill Vickers (SMCBV) and their joint agents (if any) for themselves and for the seller or landiord of the property whose agents give notice that: (i) These particulars are given and any statement about the property is made without responsibility on the part of SMCBV o the seller or landlord and do not constitute
the whole or any part of an offer or contract. They are a general outline for guidance purposes only. (ii) Any description, dimension, distance or area given or any reference made to condition, working order or available of services or facilities , fixtures and fittings, any guarantee or warfantee or statutory or any other permission, approval o reference to
suitability for use or occupation, photograph, plan, drawing or financial or investment information or tenancy and title details or any other information or tenancy o title details or any other information set out in these particulars or otherwise provided shall not be relied upon as statements or representations of fact or at all and any prospective buyer or
tenant must satisfy themselves by inspection or otherwise as to the accuracy of allinformation or suitabiliy of the property. (i) No employee of SMCBV has any authority to make or give any representation of warranty arising from these particulars or otherwise or enter into any contract whatsoever in relation to the property in respect of the prospective
purchase or letting including in respect of any re-sale potential or value at all. (iv) Price or rent may be subject to VAT and any prospective buyer or tenant must satisfy themselves concerning the correct VAT position. (v) SMCBV or its employees or agents will not be liable, whether in negligence or otherwise howsoever, for any loss arising from the use of

these particulars save to the extent that the statement or information has been made or given fraudulently by SMCBV. Generated on 17/04/2024






