MADEIRA
38 SIMEON STREET
RYDE

ISLE OF WIGHT
PO33 1JQ

GUIDE PRICE £99,000

Great opportunity to purchase a
trading antique store and coffee shop
on a prominent corner location.

Location

Located on Simeon Street, the property is just a short walk
from the Town Centre, the Esplanade and Ryde's extensive
sandy beaches.

The unit enjoys a prominent corner position which benefits
from a high foot fall with walkers, locals and tourists alike.

Ryde is the biggest town on the Island by population, circa
32,000 (2011 census) and offers great transport links across
the Island with Ryde Pier housing the Fastcat to Portsmouth.

Description

Offered for sale is Madeira, a well-known trading antique
store and coffee shop.

The unit benefits from large dual aspect windows and
measures approximately 50 sqm. The ground floor consists
of retail space, a coffee bar & seating area with a tanked,
well-kept basement to the lower ground floor and a separate
WC.

The current owner has a café license for 35% of the shop
which generally consists of approximately 15 covers and
have previously served cold food such as cakes and
sandwiches.

Hose Rhodes Dickson Commercial

01983527727
commercial®@hrdiw.co.uk

All items in the shop will be included in the sale, including the
Fracino coffee machine and ICR till.

Services

The unit benefits from mains electricity, water, and drainage.

Terms

Our client is asking Guide Price £99,000 for the fixtures,
fittings, goodwill, stock, and the remainder of the lease at
circa 676 years.

Business Rates

The VOA shows a ratable value of £4,950. The rates payable
would be circa £2,500 per annum. The property may be
eligible for some reduced level of rates relief, all enquiries for
this should be directly with the Valuation Office Agency or
IOW Council.

Viewings
All viewings to be arranged via HRD Commercial. Please
contact 01983 527727 or commercial@hrdiw.co.uk.

Misrepresentation Act 1967

Hose Rhodes Dickson and any joint agents, for themselves and for the vendors
or lessors of this property whose agents they are, give notice that, 1) these
particulars are set out as a general outline only for the guidance of intending
purchasers or lessees and do not constitute part of an offer or contract, 2) all
dimensions and areas are approximate and all descriptions, reference to
condition and necessary permissions for use and occupation, and other details,
are given without responsibility and any intending purchaser or tenant should not
rely on them as statements or representations of fact but must satisfy themselves
by inspection or otherwise as to the correctness of each of them, 3) no person in
the employment of Hose Rhodes Dickson or their joint agents has any authority
to make or give any representation or warranty whatever in relation to this
property. Unless otherwise stated all rents and prices are quoted exclusive of
VAT. 10/2009
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This plan is for illustrative purposes. Measurements of doors, windows, rooms and any other items are
approximate. Floor areas are approximate.
Plan produced using PlanUp.
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