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MANDALE PARK

NEIS

LEMINGTON ROAD,
NEWCASTLE UPON TYNE,
NE15 8SX

mandalegroup.com

LOCATION

Mandale Park NE15 is situated in Lemington, just outsite of Newcastle upon Tyne,
approximately 6.5 miles from Gateshead. The business park is accessed directly off the
A6085 with excellent access to the A1.

HISTORY
Our new business park sits on a development steeped in a rich history dating back to
the industrial age.

Opened in 1787, and spanning nearly 200 years of production, Lemington Glass
Works is an iconic local site featuring one of only four surviving glass making cone
buildings in the country.

The bulk of the site was demolished in 1997 with the cone being the only remaining
structure. Under our new ownership, we are restoring this unique development back
into a busy hive of workspaces, bringing jobs and businesses back to Lemington.

Albion Stoves 16.05.23

- Trylight Productions Ltd

Dipping Donuts Events Ltd 08 06.23

n Bang On Print

- Trident Air Conditioning

n Anlaby Office Cleaning Services Ltd | 01.02. -
Sammy Bear Day Care 01.02.24 n .02.24 01 .02.29 | 01.02.2 31.01.34 3340 40,000 12.00

244,800



INVESTMENT SUMMARY

«  Arare opportunity to acquire a multi-let industrial estate and the redeveloped Glass Cone
located in Lemington, Newcastle upon Tyne.

«  The 9 properties are fully-let to tenants spanning a variety of industries such as food
production, a children’s nursery, a design company, cleaning and others.

«  The property has been elected for VAT and it is envisaged that the transaction will be treated
as a Transfer of a Going Concern (TOGCQ).

«  All lettings incorporate uncapped RPI-linked reviews. Beyond this, the average rent passing is
£10 to £12 p/sq.ft.

+  The estate will be sold Freehold offers sought in the region of £3,525,000 million which
reflects a net yield of 6.5%
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UNITS 1 -8 + THE CONE
23,850%F

24 HOUR EV CHARGE
ccTv POINTS* ELECTRIC & WATER

AMPLE FREE BIKE STORES ELECTRIC ROLLER
PARKING SHUTTER DOOR

THE CONE
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Newcastle
MANDALE PARK Upon Tyne

CONTACT NE15

For further information or to arrange a
viewing please contact:

Utilita Arena

Joe Darragh Rob Harriman
m. 07973 908 599 m. 07739 326 759
e. joe@mandale.com e.rob@mandale.com

i tiles.admits.guitar

IMPORTANT NOTICE: These details were compiled July 2021 and whilst every reasonable effort has been made by Mandale Business to ensure accuracy, interested parties are strongly advised to take appropriate steps to verify by independent inspection or enquiry all infor-

ional advice. (i) No description or information given about the property or i lue, whether written or verbal or whether or not in these particulars (‘information’) may be relied upon as a statement of representation or fact.
ntation and accordingly any information given is entirely without responsibility on the part of Mandale Business the seller/lessor. (ii) Any photographs show only certain parts of the property at the time
mate only. (iii) Any reference to alterations to, or use of any part of the property is not a statement that any necessary planning, building regulations or other consent has been obtained. These matters must

mation for themselves and to take appropriate pro
Mandale Business and their Agents have any author
they were taken. Any areas, measurements or distances given are apprc
be verified by any intending buyer/lessee. (iv) Any buyer/lessee must satisfy himself by inspection or otherwise as to the correctness of any information given.
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