


/RFDWHG LQ D SULYDWH PHZV RILIRKYHH] HFXW DY HJ ¥ WPO H
KRPHY DQG SRVLWLRQHG MXVW D YPDOO VWUROO DZD\ IURP [ 7KH UHDU JDUGHQ LV SULYDWH
%XUQKDPV GHOLJKWIXO ULYHU BUORQRMBIHY B RYGH FIRKRRVY S GDW N. QKR \D LVH QVHIXRX \D N DY WHN/QV DR GH D MAX LREK W | WRKR. B HSOUFR. RH UAL WIK QB
(TXDOO\ QHDUE\ DUH WKH \DFKW FLQBVD WHN WDKKH NQW¥KHQ R QWK HD PIRIVQV ERR.D KMY D 8 GDFIHUW R MXUMHAD TDLIMHKVW ¥ RI @D RO WPKRIK Q W H (
VKRSV DQG SXEOLF KRXVHV DQ® QRBUFRRR B LARARXNWRH LF WHRD P | L W W H & ZHA KV R FAYKIHD XLQYLHAUV IPROMXGQ W U\OS.D K MW/ \D QVB KI K URRR/QY WA QUK @I K/ D\R R
/RQGRQ WKH WUDLQ VWDWLRQ XQ ®WV R ERQN HDL HFDW FKL QJ EDMR X YIRBV LRE RUKSRWUD WRW IV X QWY G V\WD\R K BDQ QXUHGKERU G H U
7KLV ZHOO SUHVHQWHG DQG EUWZKRWPD QG KILIQU\ F B B RONUKRIPHR X VHQ M \QE\ & UW IWL QLIQRWHW LFDOWWE HV B AR @ 8 GS-DUML\R UDRRG WHIDW DG B C
KDV WKH EHQHILW RI D EHOYHGBUMKDRDIVKERR | DAQHGU UDLFAH D EXLOWHDQORKRHNDLW HBWFEHM W H U KDK/D) WYHKD VW HDWO\ ODLG WR Ol
IDQWDVWLF IHDWXUH ZLWK SDURW HQYHUNKLBER YOH 60HO/X @Y MOMHERE VWDLQOHVYV VWHHO VXUURXQGLQJ ERUGHUV ZLWK
DFURVYV WKH FRXQWU\ SDUN D Q G [WRRD PMWRRIV 2 QKHDQUR R QKD O VLQN \ZU WK PH[HRWDSV DQG DQG WUHHV 7KH ERXQGDULHYV
IORRU KDV D ZHOO SURSRUWLRQH® KD OVD SDVEDU EHZBRGQZIRUN VXUIPFHY DQG D NLFN ERDUG DQG WR RQH VLGH RI WKH KRXV
RUDQJHU\ RU VDLO URRP DQG NILWRFKH® QBEQYUURRPDWHU 'R$EOXSBHODJREBPVDMKKY/ROBY RI QBIWKXKI ZO WK MW URKP GLKH SO D (
XWLOLW\ URRP VWXG\ FRQVHU YDVORSRZ5WRB W(i6H IURQW 7KH GLQGR XDM®H DAN] DG BRG O/ D)WSBIE® ZXKQWRE WD GO WU R @AKHG RRKINW DC
5(3/$&,1* DQG FORDNURRP EDFNV WKH FRQVHUYDWRU\ ZLWRYGRXE R R NL] MK HUHQFKHQ Z L \W K HU MBRRIHWW & B 6 FRKD U 7K IH Wi
7KH ILUVW IORRU LV HTXDOO\ LBRRUWVDYE DIDVGK O RRW VKRXOGQ W EH DQ\ SUREOHPV RIMHD ZREGUREH VBPGHZLWK SRZ
EHGURRPV WKH PDVWHU EHLQJ PRVW LPSUHVVLYH DQG WKHUH DUH WKUHH GRXEOH ILWAXIRS RDWAPREBY DQG D
KDYLQJ ORWYV RI VWRUDJH DQG DQLBQWAXLWH> WKH EHOYHGHUHPDWFKLQJ GUHVVLQJ WDEOH ZLWK GXDO FKHVW RI GUDZV
SUHYLRXVO\ PHQWLRQHG LV DFFHVYHG IURP WKH ODQGLQJ EHORZ 7HOHYLVLRQ SRLQW DQG WZR UDIGLDWRUY DGRRLD WRIWI
(IWHUQDOO\ WKHUH LV D GHOLJ&RWSOLYQGJISRILY MDD IHHR U Z K L WH) BAXIL&/HHY HO D QG 7KH DSSURDFK WR WKH SURSHU!'
JDUGHQ ZKLFK H[WHQGVY WR RQPDW. KL QUREMKH MRMWW WMIKHUHHN VWDLQOHVY VWHHO VLQN DQG 5RDG YLD D SULYDWH URDG VHL
LV D GULYH IRU PXOWLSOH YHK ZRWHWVVXQEDB H RYHUR 30 XPEIDIHIR UV ZDWKLQJ PDFKLQH SURSHUWLHY OHDGLQJ WR WKF
ZLWK DQ HOHFWULF UROOHU IUP@E ®BRBPHDIRG WHPE XS BQHB Y&APOURNKQWRGDIVYRZHU FXELFPKHOWQBYH FRX$SOBEVZ FKH JDUIL
GRRU SRZHU DQG OLJKW ERLOHU QRW WHVWHG GRXEOH JHOOHN Y ZQ KORGWR WKKEDYQQ FIRIZDHAL B WIKOWH B QZ® 0 OV FO@ME H O H

GRRU WR WKH VLGH IXUWKHU GRRERULQIQRXEWHUQDPHGFFHY®RZ WR WKH UHDU DQG

WR WKH JDUDJH UDGLDWRU
6WRUP HQWUDQFH SRUFK ZLWK DERYH HOHFWULF ILWWHG
ODQWHUQ VW\OH OLJKW GRRU WR WKH HQWUDQFH [

[
7KLV LV D IDEXORXV URRP ZLWK ¥ OBSRXRO ) Y\WR RB DO WK IWWUIRIRPLWWHG VLQJOH ZDUGUREHV

[ WKH GRXEOH JOD]HG ZLQGRZ W G RMKEO HU RQIM H@) & DMKVRWAVRH ZLQGRZ WR WKH IURQW DQG
‘RRGHQ HQWUDQFH GRRU ZLWK WODQAK GQRHW\O MIRGD YHW\R D QG FROLPWRBRRNLQJ WKH UHDU
ZHOO SURSRUWLRQHG KDOO WKIDUBGIRQ WEIHWAKDWE W HKHH SROMAAM IMXUURXQG KDV DQ LQVHW JDV
EULJKW DQG DLU\ DQG KDV D JHOQHIUR XVDPRGIHURVQGUNVR RQH VEGHUR ERRNCEDVIH ZLWK
VWRUDJH FXSERDUG WKH OLJK W XEHIRDW GRY HHRPEB@VLWH VLGH KDV IXUWKHU ERRN
LPSUHVVLYH RYHU VL]HG KDOI ODIGH@Y LTLIQ ®REA LAK LR R IDAOARW K HEM ZLLWV 5 CD/ARO DWI K 1/ i H G URRIPWVW KLY LV DIJDLQ D GRXEOH ZLWK
KDV D ILWWHG UHPRWH FRQWUROQE®LDIGVMIR EXSERDUGY EHORZ YRACHYWRIRO GRIGRXEWHARIOD]HG VDVK VW\OH ZLQGRZ WR WKH
FRQYHQLHQFH :RRG ODPLQDWH WDSEWWBRNULQG DQERBU WR WKWHRUDQJHU\ RU VDLO URRP
ILWWHG KDUG ZLUHG ILUH DODUP

[ [
/IDPLQDWH ZRRG HIIHFW IORRULQRXEORVHOPRHSOHGLD & RQIGD EOH KEMVGIRXEEHLEHGWRRY RQFH DJDLQ KDV SOHQW\ RI
KDQG ZDVK EDVLQ ZLWK VSODVKGRBIWMNUMIXLQH UB SQDWIRQYJ DEXGDW RIULND KHD ¥ LEWHKH & KNUDINHH QLR WIR ILWWHG ZDUGUREHVY D GRXEOH
GRXEOH JOD]HG ZLQGRZ WR W KBIFFREQW LQ WKH PDUNHWLQJ JOD]JHG VDVK VW\OH ZLQGRZ WR WKH IURQW UDGLDWRU DQG D
ORIW DFFHVV

[ 7KH KDOIl ODQGLQJ KDV D ODUJH RYHU VRPMIGURZIEGGRZ DV
:RRG ODPLQDWH HIIHFW IORRUL® B QWILRIQCHGRIW PR @& PHGIKXEOHD\ ERAKUUMPRWRIFIRGWOQROOHG EDWK ZLWK DERYH ILWWHG
JOD]HG VDVK VW\OH ZLQGRZ WRIMWKWHGHDOLRGH WERRNLIQU WK BYRRD BQv 8 ZH WKDIORRD QG ZDVK EDVLQ FORVH
JDUGHQ ZDWHU WDQN DQG D SXOO GRZQFRWH F WLOHG ZDOOV UDGLDWRU DQG D GRXEOI
EHOYHGHUH JOD RZ WR WKH UHDU






&RQVXPHU S3URWHFWLRQ IURP 8QIDLU 7
6 - :DUUHQ KDV QRW WHVWHG DQ\ DSSDUDW_
VHUYLFHY DQG VR FDQQRW YHULI\ WKDW WKH\ D
%X\HU LV DGYLVHG WR REWDLQ YHULILFDWLRQ
WR WKH 7HQXUH RI D 3URSHUW\ DUH EDVHG RC
$JHQW KDV QRW KDG VLJKW RI WKH WLWOH
YHULILFDWLRQ IURP WKHLU 6ROLFLWRU ,WHP
XQOHVV VSHFLILFDOO\ PHQWLRQHG ZLWKLQ WI
DYDLODEOH E\ VHSDUDWH QHJRWLDWLRQ %
SURSHUW\ DQG PDNH DQ DSSRLQWPHQW WR YL
VHH D SURSHUW\






