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Retail investment with vacant upper floors

Residential consent for 4 dwellings
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SUMMARY

* Prime town centre location on an arterial road with extensive
frontage

* 2 retail units let at a passing rent of £39,500 pa

» Long established local retailers with 2028/2033 lease expiry dates

* The tenant of 3 Corporation Street — Aura Jewels Ltd (Guaranteed)
owns the property next door (No 1) and has combined the two retail
units. The hair salon is entirely self contained being No 5.

* Vacant self-contained upper parts with residential consent for 4
dwellings

* The upper floor access being between the 2 retail units

+  Planning Ref: 38/25/0064/CMA

e EPCRating-C

¢ Inallsome 4,115 sq ft

THE PROPERTY

The property comprises a mix of self contained upper floor office space
and two adjacent ground floor retail units. The upper floor access being
between the two.

Believed to have been constructed in circa 1955 the property is 3 storey
and irregular in layout and shape but benefitting from an extensive
frontage. At second floor level there is a full length balcony.

Floor plans are available. The upper parts have permitted development in
respect of 4 dwellings.

The two shops are let. One to a jeweller and the other a hair salon. The
upper parts are vacant and previously occupied by Hays Recruitment.

THE LOCATION

Prime town centre location on the junction of Corporation Street, Fore
Street and High Street close to The Market House. Occupiers in close
proximity include the Cosy Club, Nat West and Boston Tea Party.
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PLANNING

Prior Approval was granted in February 2025 in respect of a Change of
Use and Conversion fromm commercial, business and service use (Class
E) into 4 dwellings (Class C3)

Floor Areas Approx. GIA (m2) Approx. GIA (sq ft)
ShopNo 3 35.53 382
Shop No 5 Retail 105.3 1133
Ancillary 60 646
Flat 1 47.1 507
Flat 2 50.3 541
Flat 3 41.3 445
Flat4 42.8 461
TOTAL 382.33sqm 4,115 sq ft
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PROPOSED SECOND FLOOR LAYOUT
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TENURE AND PRICE

The property is to be sold freehold subject to the 2 shop leases. The
larger retail unit at No 5 is let to Vital Hair Ltd while Unit 3 is let to

Aura Jewels Ltd (Guaranteed). Passing rent of £39,500 pa. Further ?‘gée
details on application. 5. corporation St

For Sale at a Guide Price of £650,000 subject to contract
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https://www.gov.uk/find-business-rates

VAT

The property has not been elected for VAT

CONTACT

For further information please contact Chesters Harcourt :

David Foot MRICS
david foot@chestersharcourt.com

07825 525055 or 01935 415454

Chesters Harcourt Ltd, for themselves and for the vendor of this property, or as the case may be, lessor whose agents they are, give
notice that:- i) These particulars are intended for guidance only. They are prepared and issued in good faith and are intended to give a fair

C description but do not constitute part of any offer or contract. Any information given should not be relied on as a statement or
representation of fact or that the property or its services are in good condition. ii) Chesters Commercial Ltd have not made any

eSterS ChGSterSharcourt'com investigations into the existence or otherwise of any issues concerning pollution and potential land, air and water contamination. The
purchaser is responsible for making his or her own enquiries in this regard. iii) Neither Chesters Commercial Ltd nor any of their

0'| 415454 employees has any authority to make or give any representation or warranty whatsoever in relation to the property. iv) The images show

only certain parts and aspects of the property at the time they were taken/created. Any areas, measurements or distances given are

H r r . approximate only. Any plans are for identification purposes only. v) Any reference to alterations to, or use of, any part of the property is not
|nfo@chestersharcourt.com a statement that any necessary planning, building regulations or other consent has been obtained. An intending purchaser must verify

these matters. An occupier should not rely upon the Use stated in these particulars and should check their proposed use with the relevant
Planning Authority to ensure it is permitted.
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