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. 57 Richmond Road
Mundys Lincoln, LN1 1LH

Book a Viewing!
£350,000

An excellent opportunity to acquire a fully let student property in Lincoln’s ever-popular West End, just a short walk from the
University of Lincoln and the historic city centre. Generating £37,485 per annum for the 2024/25 academic year, the property delivers
a strong gross vyield of approximately 10.71%, making it a ready-made investment in a high-demand area. Internally, the
accommodation is well arranged and includes an entrance hallway, fitted kitchen, communal lounge, utility room, ground floor
shower room with WC and two downstairs lettable bedrooms. The first floor comprises a landing leading to four further lettable
bedrooms and a shared bathroom, providing a total of six student bedrooms. Outside there is alow-maintenance rear courtyard, ideal
for tenant use. The property benefits from all mains services including gas -fired central heating.
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57 Richmond Road, Lincoln, LN1 1LH

SERVICES
All mains services available. Gas central heating.

EPC RATING — D.

COUNCIL TAX BAND - C.

LOCAL AUTHORITY - Lincoln City Council.
TENURE - Freehold.

VIEWINGS - By prior appointment through
Mundys.

DESCRIPTION

An excellent opportunity to acquire a fully let
student property in Lincoln's ever-popular West
End, just a short walk from the University of
Lincoln and the historic city centre. Generating
£37,485 per annum for the 2024/25 academic
year, the property delivers a strong gross yield of
approximately 10.71%, making it a ready-made
investment in a high-demand area.




The University of Lincoln continues to see year-
on-year growth in student numbers and has
established itself as one of the UK's leading
modern universities, with a thriving campus
located walking distance from the property. The
nearby city centre offers a vibrant mix of shops,
bars, restaurants, and cultural attractions,
further enhancing the property's appeal to
students.

Internally the accommodation is well arranged
and includes an entrance hallway, fitted kitchen,

communal lounge, utility room, ground floor
shower room with WC and two downstairs

lettable bedrooms. The first floor comprises a
landing leading to four further lettable bedrooms
and a shared bathroom, providing a total of six
student bedrooms.

Outside there is a low-maintenance rear
courtyard, ideal for tenant use. The property
benefits from all mains services including gas-
fired central heating.

With its prime location and strong rental history,
this is an ideal purchase for any investor looking
to enter or expand within Lincoln's student
market.

HALL

BEDROOM 1 13' 5" x 13' 5" (4.09m x 4.09m)
BEDROOM 2 13" 1" x 11' 10" (3.99m x 3.61m)
KITCHEN 20' 8" x 11' 2" (6.3m x 3.4m)

UTILITY ROOM 11' 2" x 6' 11" (3.4m x 2.11m)
wWC

SHOWER ROOM 8' 6" x 6' 11" (2.59m x 2.11m)
FIRST FLOOR LANDING

BEDROOM 3 12' 10" x 11' 2" (3.91m x 3.4m)
BEDROOM 4 12' 2" x 9' 8" (3.71m x 2.95m)
BEDROOM 5 13'5" x 8 6" (4.09m x 2.59m)
BEDROOM 6 13'5" x 9' 2" (4.09m x 2.79m)

BATHROOM 8' 7" x 7' 5" (2.62m x 2.26m)



29 — 30 Silver Street

Ground Floor
Approx. 81.6 3q. metres (878.3 sq. feet)

Kitchen &
Communal
Room

630m x3.40m
(208" x 112)

Bedroom 2
4,00m x 3.60m
(131" 11'107)

Bedroom 1
4.10m x 4.10m
(135X 1357

WEBSITE

Ourdetailed website shows dl our available properties and dso gives extensiveinformation on dl aspects of
movinghome, local area information and helpful information for buyers and sellers. This can be found at
mundys.net

SELLINGYOUR HOME — HOW TO GO ABOUT IT
We are happyto offer FREE adviceon all aspects ofmovinghome, including aValuation byoneofour
QUALIFIED/SPECIALIST VALUERS. Ringor call ino oneofouroffices orvisitourwebsite formoredetails.

REFERRAL FEE NFORMATION — WHO WE MAY REFER YOU TO

Sills & Betteridge, Ringroselaw LLP, Burton and Co, Bridge McFarland, Dale& Co, Bird & Co and Gilson Gray
who will beable b provide infomation to you on theConveyancingservices they can offer. Should you decide
to use these Conveyancing Services then we will receive a referral fee of up to £150 per saleand £150 per
purchase from them.

CWH, JWalter and Cdlum Lyman will be able to provideinformation and services they offer relating o Surveys.
Should you decide to instruct then wewill receive a referral fee of up o £125.

Claverings will beableto provideinfomation and services they offer relating to removals. Should you dedde o
instructthen we will receive a referral fee ofup to £125.

Mundys Financid Services who will be @le to offer arange of financid serviceproduct. Should you dedde
instructMundys financid Services we will receive a ommission from them of £250 and in addition, the
individud member of staff who generated the lead will receive £50.

BUYINGYOURHOME
An IndegpendentSurvey gives peaceof mind and culd save you agreat deal ofmoney. Fordetails, induding RICS Home
Buyer Reports, call 01522 556088 and ask for Steven Spivey MRICS.

GETTING A MORTGAGE
We would behappy  put you in touch with our Finandal Adviser who can help you © workout te costof finandng
yourpurchae.

NOTE

1. None oftheservices or equipmenthave been checked ortested.

2. Al measurements arebelieved  be acaurate but are given as a general guideand should be thoroughly
checked.

GENERAL

If you have any queries with regard to a purchase, please ask and we will be happy to assist. Mundys makes
every effort to ensure these details are accurate, however they for themselves and the vendors (Lessors) for
whom tey act as Agents givenoticethat:

1. The details are a general outline for guidanceonlyand do not cnstitute any part of an offer orcontract. No
person in theemploymentofMundys has any authority o make or gve representation or warranty whatever
in relation to this property.

2. All descriptions, dimensions, references to condition and necessary permissions foruse and ocaupation and
other details should be verified by yourselfon inspection, yourown advisoror mnveyancer, partiaularlyon
items stated herein as not verified.

Regulated by RICS. Mundys is the tradingname of Mundys Property Services LLP registered in Ergland NO. OC 353705.
The Partners are not Partners for thepumposes of thePartnership Act 1890. Registered Office29 Silver Street, Linwln,
LN2 1AS.

First Floor
Approx. 62.5 sq metres (6725 5q feet)

Bedroom 3
3.90m x 3.40m
(1210"x 112)

Bathroom
227m x 281’
75 x8T) g
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| Bedroom 4
J 2.50m x 3.70m
| (98 x 122)

Landing

Bedroom 6

Bedroom
10m
(135°x92)
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Total area: approx. 144.1 sq. metres (1550.7 sq. feet)

The marketing plams shown are for guidance purposes only and are not 10 be relied on for scale o accuracy.

22 Queen Street
Market Rasen

LN8 3EH

Agents Note: Whilst every care has been taken to prepare these sales particulars, they are for
guidance purmposes only. All measurements are approximate are for general guidance purposes
only and whikt every care has been taken to ensure their accuracy, they should not be relied
upon and potential buyers are advised to recheck the measurements.

. The Property

¥ Ombudsman




